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BANKING SECURITY, WHAT IT CONSISTS IN. 
Tue lamentable failure of Messrs Willis, Percival, and Co. 
has brought forward again several suggestions of the class 
which always follow on such an event. Among these may be 
quoted letters which have appeared from persons who have 











WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPA 


SATURDAY, MARCH 16, 1878. 











PER, 


No. 1, 


803. 


ro 


suffered loss from the calamity, and who have expressed an 
opinion that if a balance sheet and a statement of accounts 
had been published periodically by the firm in question, the 
failure would not have occurred. Now, there is no reason at 
all why private banks should not publish their balance sheets, 
except that it is not the custom, and has never been the 
custom, for them to do so. And in a business of this 
description, in which custom takes by virtue of long 
continuance the force almost of law, it would require some very 
powerful inducement indeed to cause any alteration of this 
nature to be made. Had it ever been the custom in London, no 
doubt the practice would now be general, and we have 
little doubt that the interests of the private banking body 
would have gained, and gained largely, had the custom 
prevailed, especially if it had been introduced some years 
since, at the time when the joint stock banks first 
began to carry on business. The two systems would then 
have grown up side by side with all the information which 
such publication would have given to the public, 


' The proposition itself is no novelty. It has been mooted 
for more years than we can well remember, but the facts 
that the custom has been the other way, and that no force | 
sufficiently powerful has arisen at present to break through 
that custom hitherto, have been sufficient to check the| 
growth of the idea whenever it has appeared hitherto. There | 
have been objections raised by the Bank of England itself to | 
the publication of some of the details of its accounts, | 


which many persons would desire to know. Many joint | 


stock banks, as a matter of fact, no more publish balance | 
sheets than private banks. Some of these banks lay a state- 


| 
ment of the kind before their shareholders at the general 
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meeting, which is considered private, and the contents of which 
are never divulged. We have heard of juoint stock banks, which | 
decline to give even this information, and merely state, when | 
the shareholders have met together, the amount standing to | 
the credit of profit and loss. The accountsof those banks which | 
do publish statements are made up in the most different forms. | 
And from all of them but little can be learned on many points 
of the business. We are far from undervaluing the use of ? 
published statements. When published, as in the case of our | 
joint stock banks, with first-class names on the direction and 
in the management, they are of great value to the banks | 
which put them forth. They give also a great deal of useful 
information as totheamountof the cash in hand, the balance held | 
at the Bank of England, the amount in Consols, and in imme- 
diately available securities. Information of this nature, beyond 
doubt, gives a feeling of strength, and it has the further advan- 
tage that it tends to cause a considerable reserve to be kept. 
When a statement has to be published, and it is known that 
it will have to be submitted to the scrutiny of many persons, 
great care has to be taken as to the mode in which such a 
statement is made up. ‘There is always a risk of danger, as 
we have repeatedly said, to banking in this country, in the 
fact that the reserve in an available form is kept habitually so 
low. But on the point of the stability of a bank, balance sheets, 
even those which are most full, can give but little information 
to the reader, from the difficulty of discriminating between the 
different classes of assets. Those who examine them 
must form their judgment from the character of the persons 
concerned. | 
The audit which accompanies, or should accomp.ny, every | 
balance sheet, should be of a nature almost, or quite, as search- 
ing and exact as the examination made by the management. { 
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To audit the aecdunts of a bank properly it is needful to 
examine every security; to scrutinise every bill held. A 
special knowledge is required for this, not only of business, 
but of the particular class of business, and there are but 
few competent to exercise it, 


The same observations apply, and with equal force, to the 
balance sheets of private banks. Here the names of those 
engaged in the business are as well known, at least, as those 
connected with joint stock banks. the gi 
mistake to imagine that because the information is not 
given that the facts which would be embodied in that 
information do not exist. The private banks of London 
must be left to exercise their judgment in this matter, 
and to publish or not as they feel it desirable to do so. One 
thing must be borne in mind, the old idea of banking, the 
old arrangements about banking, are wearing out with the 
natural growth of events. To go deeply into the causes 
of this would pass far beyond the limits of the sub- 
ject itself. Some of the leading reasons may be 
briefly indicated. The mere growth of London, the in- 
creasing distances to be traversed, the alterations in the 
mode in which general trade is carried on, have all caused the 
limits which bounded business, even ten and twenty years 
since, to be widely exceeded. There are persons still living, 
and not in extreme old age either, who remember the day 
when certain thoroughfares of the City which are now wholly 
abandoned to offices and warehouses, were inhabited by 
the families of classes of persons now not to be found dwell- 
ing within a wide circle, of which London in its largest sense 
may be taken to be the centre, All these circumstances 
| have produced very considerable changes, not only in 
mode of life, but also in minuteness of information, 
land they will have to be met beyond doubt by 
‘alterations in the mode of carrying on those businesses which, 
like banking, depend on the relative positions of classes differ- 
_ing largely both in a business and a social position. Circum- 
| stances will, should they move forward shortly as rapidly as 
they have recently done, render it almost essential for the 
private banks of London to put some statement before the 
public much as the joint stock banks do. Both classes 
of banks are carrying on the same description of business ; 
both appeal to the same public for support. No one can 
desire to pry unduly into the private concerns of any one 
‘engaged in business ; but the sort of information desired is 
the amount of ready cash and of securities held which areimme- 
diately available to meet any sudden emergency. The question 
of banking reserve has been largely before the public, the 
amount held in the reserve by the Bank of England is always 
carefully noted and keenly criticised. Every man in business 
feels perfectly at liberty to make remarks on the amount of 
the reserve held by the Bank of England, and should he think 
it too small for the circumstances of the time, to say so most 
freely. But it is a somewhat remarkable thing that while 
every one knows, and knows exactly, the amount of the 
reserve held by the Bank of England, which does but a very 
small proportion of the banking business of London, no one 
| knows from day to day, or from week to week, with anything 


like exactness, what the reserve held by the other banks, 
| private and joint stock, may be. The reserve of the Bank 
‘is, as we have frequently had to observe, the only large 
reserve of ready cash held by the banks of Great Britain, and 
available against any sudden call, except the amount of actual 
|money beld by the banks If the London banks held 
\ their own reserves in a separate form, and published the 
lamount of this reserve periodically, a greater sense of 
security would follow. The publication of accounts might 
lead to this result. The facts would remain as at present, but 
they would be known, and this would be a source of the same 
satisfaction to the mind of the public as the knowledge of the 
| amount of reserve held by the Bank of England itself. There 
can be little doubt that if any one private bank published its 
accounts, the rest of the body would be compelled to follow the 
example. We can remember in the course of years that very 
private and valuable information has sometimes, under special 
circumstances which rendered it desirable, been given by banks. 
It may be that if greater information were more generally 
given, this class of statement would not have been required. 
A vague feeling of doubt, based on no real grounds whatever, 
is exactly the sort of feeling which the healthy mind should 
reject. Private banks have this circumstance connected with 
them, that those who carry them on are directly and most 
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closely interested in success or failure. ‘The private banker 
is engaged in the care of his own property, and of his cus- 
He has ev to gain, and equally 
everything to lose from theconduct of his business. Posi- 
tion, social standing, happiness in life, are all bound up in the 
safe conduct of his affairs. No man in the world has given 
more distinctly “‘ hostages to fortune,” than he, and this is a 
great safeguard to those who place their confidence in him. 
We must be eareful lest in grasping after forms we lose 
old of essentials. No question a balance sheet on a good 
plan is a valuable thing. No question a balance sheet with 
good names attached to it is a source of great strength to a 
bank, Forms and regulations of this kind have their value, 
but we must not take them for more than they are worth, 
The security and safe conduct of our banks depends on the 
character of those engaged in conducting them, as well as on 
the amount of capital employed; and while we think that on 
these points the more publicity that is given, consistently 
with prudence, the greater will be the progress of the business, 
and the greater its safety, the exact amount of publicity given, 
and the form in which it is supplied, must be left to the 
judgment of those concerned. As we said at the com- 
mencement, had the private banks of London commenced 
publishing their accounts twenty or thirty years ago we should 
have been perfectly accustomed to it long before this time, and 
should think no more about it than we do now about the 
publication of the names of the partners composing the various 


firms concerned, or about the publication of the accounts of 
the Bank of England. 








————$ 


ENGLAND AND GREECE, 
EverYTHine about the Conference remains uncertain, except 
the place where it is to meet. ‘ England,” says the Chan- 
cellor of the Exchequer, “ will require, before entering it, 
“ that every article of the treaty between Russia and Turkey 
‘should be placed before the Congress in such a manner that 
“the Congress may judge whether these articles are to be 
“accepted by it or not.” If this is all that England will 
require, Russia will probably make no difficulty in conceding 
it. The points that Russia most cares about are more likely 
to be dealt with by some separate and secret understanding 
than to be included in the formal treaty. But a telegram from 
Berlin, which appeared in the Times of yesterday, givesa different 
version of the demand, and describes England and Austria as 
insisting upon a guarantee that there are no secret stipulations 
over and above the principal treaty to be submitted. It is 
quite conceivable that, if the Congress is not to meet until 
such a guarantee has been given, it may never meet at all, 

We confess ourselves unable to see the good of keeping out 
of Conference. We ars pledged to nothing by the mere 
circumstance that our representative sits at a table and hears 
what the representatives of other Powers haveto say. At the 
worst we gain some information, some lights upon the policy 
of our neighbours, which we might not otherwise have gained, 
and we losenothing. What are the alternatives to going into 
Conference? Either the continuance of the present uncer- 
tainty, or war. But we cannot be more uncertain about the 
future while a Conference is sitting than we are now; and as 
to war, it will be equally in our power to resort to it in con- 
sequence of what bappens at the Conference, as because the 
Conference is not to meet. Isolation may turn out to be 
inevitable when the policy, or want of policy, of the 
other Great Powers has been disclosed; but there is 
no need to court it before that disclosure. If it is. 
objected that we have no certainty that this dis- 
closure will be complete, the answer is that upon the 
points whicb really concern her England has the power to 
compel a disclosure. Granting that Russia will not say in 
so many words how she proposes to settle the Eastern ques- 
tion, taat will not prevent England from saying in so many 
words bow she proposes to settle it, and from doing her best 
to bring the other Powers round to her views. It is of 
infinitely more importance that we should have a policy of 
our own in this matter, and know how that policy is regarded 
by France and Germany, than that we should be acquainted 
with all the particulars of the Russian policy. 

There are as yet but few indications that the English 
Government have such a policy in view, but there are some. 
The marked way in which Lord Derby has proposed that 
Greece shall be represented in the Conference, coupled with 
the military and naval preparations which continue to be made, 
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seem to show that the Cabinet have arrived, however late, at | 
the conviction that the continuance of the Turks at Constan- | 
tinople in the new character which the war has impressed 

upon them has become impossible. They may not be 

prepared at once to place the Greeks there, but they 

do seem prepared to take the first steps in a policy of 

which that is the natural goal. If they shrink from looking 

forward to this as to an ultimate settlement, it is hard to see 

why they have taken up the Greek cause. Nothing can be 

gained by further weakening Turkey, except as a 

prelude to removing her from the position which her 

weakness rendera her incapable of any longer holding as 

trustee for Europe. It is true, no doubt, that the policy 

thus foreshadowed is surrounded by many and grave 

dangers, but where is the policy which is not thus sur- 

rounded? It would be infinitely more difficult to re-establish 

the authority of the Turks over the provinces that the war 

has wrested from them, and the attempt would have to be 

made with no allies abroad and with a divided people at home. 

There is, indeed, the alternative of withdrawing from the 

European council altogether, leaving Constantinople and 

the Straits to become the property of Russia, or of any 

Power that can dislodge Russia from them, and seiz- 

ing upon such positions in the Mediterranean as 
we think necessary to maintain our road to India. 

But the isolation of arrogant annexation would be only 
one degree less dangerous than the isolation of indolent 
indifference. The plain duty of England at this moment is 
also her plain interest. It is to restore the European concert, 
if that be possible, and the Western concert, if that be nct 
possible, with a view of providing a barrier against Russian. 
ambition which shall be more lasting, because more in’ 
harmony with European ideas, than Turkey has proved to be. 
That is a policy about which there would be no real disunion 
in England, if Englishmen were once satisfied that it was being 
steadily pursued, and it is a policy which may be pursued in a 
greater or less degree provided only that the Government has 
the courage of its opinions. 

In saying this we must not be understood to hold that 
the Greeks are, in the abstract, the best Power that can be 
placed at Constantinople. The new order of things at Con- 
stantinople must be the creation of the great Powers or of 
some of them, and it would be as easy, while the great 
Powers were busy about it, to set up a dynasty and a Govern- 
ment of their own framing as to set up the Greeks. 
But what should be set up is at present a secondary 
question compared with the need of setting up something, and 
if the English Government are of opinion that it ‘is easier to 
place the King of Greece at Constantinople than to make a 
sovereign for themselves, it is more important to stand by 
them in their main design than to strive to amend it ina 
given particular. But as yet we find it hard to believe that 
any plan so large and so statesmanlike has been adopted by the 
English Cabinet. 





MR GLADSTONE AND GREENWICH. 
Mr Gtapstone’s letter to the electors of Greenwich, announc- 
ing that at the next election he will not again seek their 
suffrages, is not a pleasant one to politicians who think, as we 
do, that the future of English institutions depends in great 
measure on the character of the men whom the larger consti- 
tuencies will elect. Mr Gladstone is not quitting Parliament, 
and as no one gives up a safe and pleasant seat, it is fair to 
conclude that he thought Greenwich either unsafe or trouble- 
some, and, with his accustomed generosity, allowed his friends 
ample time to make their arrangements to supply the 
vacancy. ‘These suppositions are confirmed by the fact that 
the managers of the Liberal party in Greenwich have made 
little effort to retain their great representative, and the inci- 
dent, therefore, amounts to this: the citizens of one of the 
largest, though not most conspicuous, boroughs in the king- | 
dom do not feel that the services which one of the greatest | 
statesmen in Europe has performed to his country, or his extra- | 
ordinary genius for finance, or his great position as practical © 
though informal leader of the popular party, are reasons for 
continuing to send him up as their representative. They are 


' 


not influenced by his political rank, or his career, or his | 
capacities —none of which they doubt, far less deny—to 
make sacrifices for his election, but either prefer an inferior 
man, or are too careless of possessing so great a one to beat 
down serious opposition to his return. They have none of 


the American system, under which Ministers are independent 
_of Parliament, would be unavoidable. 


the feeling of admiration which, one would think, would in- 
duce an obscure borough to elect such a statesman without a 
contest, as their contribution to the aggregate capacity in Parlia- 
ment, and little of the loyalty which would induce them to 
wage a severe contest rather than they should lose the credit 
of choosing such a representative. They are not prepared to 
relieve him from all local trouble, and especially the trouble 
of answering letters, and to consider themselves repaid by 


his services to the House and to the nation, and still less pre- 
pared to pay his expenses and elect him, as Edinburgh once 
elected Macaulay, in his absence. On the contrary, they on 
the whole prefer some one of his followers to himself, and 
! 


think it more convenient for the borough, or at all events safer 
for the party, to stand on a less known man. 


We cannot regard these circumstances as satisfactory. 
Admitting to the full all that can be alleged against Mr Glad- 
stone as a candidate for Greenwich, that he is not personally 
popular there, taking little pains to be known, and that he is 
just now out of favour—Greenwich like London generally 
sympathising with the Turks—the facts still remain that Mr 
Gladstone’s disappearance from Parliament would distinctly 
deteriorate its capacity, and that in electing him any 
borough, however large, performs a greater service to 
the nation than to itself. These facts have not their due 
weight with Greenwich, but are overborne by the sense that 
the dislikes stirred by Mr Gladstone’s decided course and 
immense weight in the country, render his re-election a con- 
siderable effort. It is easier to elect a smaller man, and 
therefore the great one—admitted to be great, it should be 
observed, by both sides—is abandoned easily. 
political career of the member, his immense services, 
services which in finance alone must be reckoned in 
millions, and his grand and exceptional place in Parliament 
count as nothing, or as little when compared with the possible 
popularity of some unknown man, who, being insignificant, 
has not aroused the same amount of dislike. That,as we say, 
is not satisfactory, not because it is unusual, but because it is 
so very usual in democracies. Except in France, democracies || 
have rarely shown themselves able to endure great eminenee, 
and in America, which is most like England, they have 
persistently ostracised greatmen. It has long been recognised 
there that the ablest man in the Republic has no chance of 
being nominated President, and that the most obscure man of 
the party is preferred to a man who, by a long career of action, 
has stirred up passionate personal dislikes. No popular 
impression in his favour sufficed to bring forward Daniel | 
Webster; and Mr Seward, the ablest man in the Union, was at | 
a later period deliberately postponed to Mr Lincoln—an | 
admirable candidate as it turned out—because the latter was | 
comparatively unknown. We regret more than we can say, to 
see this spirit prevailing in England, and it is obviously 
beginning to prevail. It was not easy at the last election to 
find a seat for Mr Gladstone ; it was difficult to find one for 
Lord Hartington which could be recognised as a free seat; and 
it would have been impossible to find one for Mr Lowe but for , 
his accidental connection with a University constituency. 
At the next dissolution half the leaders on one side} 
or the other may be unseated, or owe their escape | 
more to approval of their policy than to the sense 
that their presence in Parliament is essential to the) 
interests of the country. The idea of duty to Parliament as_ 
well as to themselves appears to be escaping the minds of the | 
electors, yet that idea is absolutely essential to the well-being | 
of the country. If the leading statesmen of both sides cannot 
find tolerably secure seats, the Government may indeed go on, 
but it cannot go on upon its present basis, which is the 
ascendancy of the Parliamentary Ministers over the per-| 
manent heads of the departments, an ascendancy dependent | 
entirely, except of course when men of administrative genius | 
happen to come to the front, upon the continuity of the ex- | 
perience which Ministers and ex-Ministers possess. If the 
leaders were dismissed from Parliament at every dissolution, 
Government by party, and by elected executive Committees 
of Parliament, would become impossible, and a recurrence to 


The long 








The apparent growth of personal dislikes is the more to be 
lamented because it appears to arise precisely as it does in 
America—not so much from prejudices developed among the 
people, as from antipathies conceived among the guiding 
committees. In America, as all men know, the people, 
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except in rare instances, do not fix upon a candidate, but | well known and speaks out too plainly in every word they 
delegate that function to committees, often filled by men who | utter, not to secure them a patient and a kindly hearing. Such 


make of politics a profession, These men contract in the 
‘course of their work extreme personal likes and dislikes, and 
their feelings, scarcely known to the electors, so constantly 
‘influence nominations, that to say a man is disliked by the 
“politicians ” is almost to say that he has no chance. We 
are rapidly coming to the same condition of affairs in the 
great boroughs. It is so difficult for the large masses of 
urban electors to choose a candidate for themselves, that they 
begin to choose committees—now becoming more and more 
recognised bodies—to act for them, and with the influential men 
| on these committees the member is brought into very frequent 
‘contact. He is consequently very liable to excite among them 
| jealousies, dislikes, and even hatreds, and on a dissolution the | 
| effect of these is found to outweigh not only services, but 
leven popular favour. The committee rejects the sitting 
imember, half at least of the party adhere to the committee, 
and then if the rejected member stands he not only fails, but 
| of conflict, of quiet if earnest discussion instead of that angry 


he gives his opponent the seat as directly as if he had voted 
animosity and fierce vehemence which used to distingu'sh 
‘them in former years. Whether from the spread of know- 


eS 





it involves double election without any guarantees. The 

electing committee is informally chosen, decides in secret, and 

can hardly be dismissed, and the whole influence of the 

popular regard for any man, a regard often foolish but 

usually well founded, is practically nullified. This is the 

caucus system in full operation, and it is to this we are coming 

in England as well as America, with this additional dis- 

advantage, that our administrative system, unlike that of 
America, depends for its success upon the election of certain | 
men, When the small boroughs are swept away, as they soon 

will be, it may become impossible for statesmen labouring 

under momentary unpopularity to obtain seats, and every dis- 

solution may involve the dismissal of the leaders of the beaten 

party. Parliamentary Government could not be worked so. 





ENLIGHTENMENT FOR THE ARTISANS. 
A Frew weeks ago, in calling attention to some features in the 
chronic differences which in all times of trade stagnation or 
distress are apt to break out between capital and labour as to 
the distribution between them of the wealth which they 
combine to create, we pointed out one most satisfactory and 
promising characteristic which has appeared of late on several 
oceasions,—the fact, mamely, that those differences are 


| 
| 
assuming more and more the aspect of controversy in the place 


for him. ‘The general feeling of the borough is, in fact, over- 
| ridden by party organisation ; an extremely bad result, because 
ledge and enlightenment among the artisans, from stronger 
‘police, wiser legislation, and prompter administration of the 
_law, or from a more general diffusion through the community 
of respect for order and the love of peace, disturbances and 
outrages are distinctly going out of favour; cases of personal 
| violence and destruction of property are comparatively rare, 

are sharply repressed by judges and often by magistrates as | 
| well, and are for the most part discouraged even by union 
‘leaders; so that struggles between masters and men are 
+ becoming more like trials of strength in which money is sadly 
‘and foolishly equandered and needless privations unprofitably 
incurred, than like the bitter hostilities between natural 
enemies they once were; and when terminated leave little 

| lingering or malignant resentment behind them. 

A atill more encouraging feature is now noticeable in the | 
same horizon. Ia place of the writings and harangues, at one 
| time too common, of agitators and socialistic or trades’ union 

| organisers which were simply mischievous, as distorting facts 


men as Lord Aberdare, Mr Mundella, Mr Chamberlain and others 
are of incalculable service whenever they come forward, because 

they are conversant with both sides of the question, and can sym- 

pathise with both parties to the controversy ; but perhaps the 

addresses most admirable in their tone, most sound in their 

doctrine, and most likely to be of real service, in connection 

with the present subject, are those which Mr Brassey has just 

collected into a volume, and put forth under the title of | 
‘* Lectures on the Labour Question.”’ 

Mr Brassey unites all the appropriate qualifications for 
addressing the industrial classes with effect. His sympathies 
with them are strong, hearty, and spontaneous. He is not, 
we believe, any longer—perbaps never was—directly an 
employer of labour himself, but his wealth and position 
have descended to him from a father whose career offers one 
of the most instructive instances on record of success achieved 
by the intelligent combination of capital and labour on fair terms | 
coupled with unresting energy. He speaks too of matters which | 
he thoroughly comprehends, and in which he feels a deep and , 
genial interest. He knows perbaps better than almost any 
writers the weak places and the essential interests of the, 
operatives in several departments of industry, the mistakes 
into which they are most apt to fall, and the aims to which | 
their exertions would be most sagaciously directed. At the 
same time he cordially appreciates their good qualities, while. 
never stooping either to flatter or ignore their foilies; and 
bas the courage to tell them unwelcome truths in the 
plainest language, and in a style curiously terse and simple. 
In a word, he has rare advantages for the task he has under- 
taken, and he knows how to use them all. 


His suggestions are singularly practical. Indeed this is per- 
baps their most significant feature, and that which most dis- 
tinguishes them from those of most other teachers who have 
undertaken to inform the operative classes. To point out a few 
specific instances. One of the commonest errors of ordinary 
artisans, and we are sorry to say one in which many of their 
leaders and haranguers most support their ignorance and 
back up their misconceptions, is their disposition to ignore or 
deny the danger of foreign competition. Mr Brassey (than 
whom few men have taken more pains to ascertain the facts 
upon this subject) omits no opportunity of tearing away the 
veil with which their own conceit and the incapaci'y of many 
agitators in whom they trust have combined to hide the 
trutb. 

“The trades of England,” he told them at Birkenheai, 
“would do well to appoint representatives to examine the 
“ position of the workmen in corresponding trades abroad. I 
“wish that Mr Odger and other leading champions of the 
“ rights of labour would, for a while, lay aside their aspira- 
“tions after political fame, and take post at Geneva as watch- 
“ ful sentirels of British labour. Our workmen are not suffi- 
“ciently alive to the necessity which exists for the utmost 
“effort and ingenuity to enable capital invested in Eogland to 
“ bold its own in the industrial campaign.” 

Again, while fully recognising the general and long esta- 
blished superiority of the British workmen in energy and 
skill on which they pride themselves so much, and which is 
still true on the whole when compared with perkaps every 
other country except the United States, Mr Brassey takes 
occasion to warn them, as we have done more than once, 
against allowing this pre-eminence in efficiency, and there- 
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or that clamour for “short time’ which has of late been so 
prevalent. While cordially sympathising with the desire of 
the artisans for greater leisure and less wearing toil when- 


| and exasperating passions always too ready to be roused; orthe ©V¢? these objects can safely be attained, be warns them | 


| Speeches and pamphlets, scarcely more instructive or pacific in 


| their influence, proceeding from philanthropists overflowing | 


with sympathy, but with little information, and no experi- 


ence to qualify them as guides to those whom they addressed, 


and whose interests they intended to espouse, we have 


now to welcome utterances in various forms emanating | 
from persons whose capacity and peculiar fitness are notorious | 
jens indispuiable; whose motives it is impossible to question ; | 


{ 


‘whore thorough mastery of all points and bearings of the 


| subject entitle them to speak with authority, ard to be | 
| listened to with confidence ; while at the same time their true | 


“and deep regard for the masses whose welfare they have made 
their study and have practically laboured to promote, is too 
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! 
fore in virtual cheapness, to fall away by artificial restrictions,* , 
} 


against the risk they run, and signalises the conditions| 
under which alone their purposes can be beneficially pursued— |! 
conditions to which they are often absolutely blind. 

“It is in the power of the workman by greater speed in 
“ machinery and by increased exertion when at work, to make 
“ shorter hours of lJabour—speaking of course witbin reason- 
“able limits—as profitable to his employer as the longer | 


* “T hope to see the day when the progress of mechanical invention, 
and habits of greater diligence on the part of workmen, may enable | 
them to earn as good wages, and co as much work for their employer, 
in eight hours as now in nine. Ia order, however, to accomplish so | 
great a reform, the trades union must no lenger interpose, enforcing | 
uy on all workmen a regulated diligence, and preventing them from | 
making the best use of their powers.” 
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«day. He must take care that be does not, by working | clusively against one or the other; that of the two peasant 
« shorter hours, so increase the cost of production, that com- | householders will prove a less dangerous electoral element 
«« petition with foreign industry becomes impossible. If this | than the artisan householders, who already possess votes ; 
« should be the result of sborter hours [or, we may add, of | and that any danger to be apprehended even from this latter 
« Jess efficient because less conscientious labour] the English | class has been materially mitigated by the ballot. Any 
«workman would soon find his employment diminish, and a | difference between ourselves and our Correspondent is thus 


“ return to longer hours might become necessary in order to 
« recover the business which had been lost.” 


Much attention has been excited during the last few months | sible decision as to liberal out-door relief to a constituency 
| main] 


| by the endeavours of the masons on strike at the New Law 
| Courts to prevent the ivtroduction of skilled workmen from 
Italy, Germany, and America, who are eager to obtain the 
employment which the Englishmen are so recklessly refusing. — 
|The turn-out was too irrational and ill-timed to have much | 
prospect of euccees, and is now we believe nearly at an end. 
But in an address of Mr Brassey’s, delivered at Newcastle four | 
"years ago, we find some very sagacious and important remarks | 
cn the general subject of the British jealousy of foreign | 


artisans which our operatives would do well to lay to heart. | 
The egotism which lies at the rcot of this hostility and the | 
reasons why success in the attempt at exclusion, except | 
in most peculiar circumstances, must be impossible are 
clearly pointed out. Facilities of inter-communication, owing in | 
a great measure to railways, largely also to the spread of educa- | 
tion, have had a marked « ffect already in equalising the price 
of labour not only throughout England, but everywhere abroad 
—not only between shipbuilders on the Thames, the Clyde, 
the Mersey and the Tyne, between South Wales and Northum- 
-berland, but also between England and America, and this 
country and the continent generally. ‘“ Wages in England 
“ giving a great advantage to the English artisan over the 
| 
| 





“ foreigner, foreign labour will inevitably be attracted to the 
“English workshops,”"—and these labourers will reap an 
extra gain, at all events for a time, from the superior 
frugality of their babits of life. The effect of this influx, 
however, will, with equal certainty, be to raise wages 
and habits and therefore the cost of living abroad, and so cn 
the other hand lessen the danger from continental competi- 
tion. At any rate, it is idle to hope by artificial means, 
whether by bribery or violence to keep it out. ‘* With more 
“easy means of communication, a more perfect solidarity 
“ must gradually be established between the industrial classes 
“throughout the civilised world.” By this natural and 
habitual emigration of labour to countries where it is speci- 
ally wanted and therefore exceptionally well paid, no 
country bas profited as signally as England. In former 
days nearly all the French railways were constructed by 
English navvies teken across the Channel by the contrac- 
tors, acd accepted without animosity or resistance by the 
foreigners with whom they competed. The plan answered to 
the contractors to whom the euperior skill of the navvies more 
than compensated for their higher pay. It answered also 
to the Frenchmen, for incidentally it raised the wages 
of the neighbourhood in which the undertakings were con- 
ducted ; and the result of the competition was such an amount 
of industrial education that now we are told the French- 
men construct all their own railways for themselves. To say 
nothing of the colonies, and the high wages which English 
immigrants obtain in nearly all of them, how can our opera- 
tives and labourers forget the millions of acres of American 
soil and the countless American spindles tha: are made profit- 
able by English and Irish hands, or the hundreds of thousands 
of Britons and Germans who have found lucrative employment 
there in the first instance and competence and wealth after- 
wards? And it is the countrymen of these successful emigrants 
_ Who are now endeavouring to warn off industrial rivals who 
a no work at bome from the inhospitable shores of Great 
| Britain. , 








| THE COUNTY FRANCHISE. 


| Tae long and intimate acquaintance with the Reform con- 
_troversy which our correspondent “ W. R. G.” justly claims 
| gives an especial significance to the letter which we printed 
last week. It is no small matter to find him admitting that 
there is an unanswerable and irresistible argument for 
endowing the agricultural labourers in some measure with 
the franchise ; that though the extent of that endowment is 
Open to discussion, it ought to be at once “ real, efficient, and 
| ungrudging;” that property can be more easily defended 
against a lowest class composed both of towns-people and 
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Otherwise he does not think that labourers generally would | 
be inclined to grudge a very lavish distribution of “ the 
“parish funds to their poorer neighbours.” But the agri- 
cultural labourer who votes for measures authorising a lavish | 
distribution of parish funds will very soon find out that the | 
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reduced to two points—the weight to be attributed to Mr 
Goschen’s “ very natural demur” to handing over the pos- 


y composed of farm labourers, and the extent to which 
the admitted propriety of endowing the agricultural labourers 
“in some measure” with the franchise, disposes of Mr 
Lowe’s objection to the “wholesale enfranchisement now 
“* proposed.” 

Upon the first of these points “ W. R. G.” considers that 
our reply to Mr Goschen “ would be absolutely conclusive, if 
“exemption from payment of rates as well as the receipt of 


|“ poor relief were made a ground of disfranchisement.” 


| 





| funds so distributed do in the end come in part out of his own | 


pocket. ‘Though in appearance it may be his landlord that | 
pays the rate, the connection between high rates and high 

rents cannot be long before it strikes him. A landlord who | 
finds that a larger and larger sum is deducted by his tenant 

for rates, will have to compensate himself somehow for the loss 

thereby incurred, and the only way in which he can do so | 
will be to raise the rent. Apart from this, the fact that relief in | 
aid of wages operates as a grant to the employer of labour 

ratherthan to the laboureris aneconomical truth which is more | 
likely than most to commend itself to the labourers’ under- 
standing. Inany Union in which out-door relief is lavishly 
distributed, either wages will already be very low or they 
will immediately be reduced. No vote that the labourers can | 
give can compel the farmer to give more than the sum which, | 
in addition to the grant from the parish, will bring the 
labourers’ wage up to the level at which local circumstances 
fix it. The connection between low wages and high relief 
being thus apparent, the labourers’ unwillingness to benefit 
the farmers may be looked to to counteract their willingness to 
benefit themselves. The meanness of the farmers in expecting 
the parish to pay what they ought to pay out of their own 
pockets will be a fertile theme for complaint, and the remedy 
will naturally be sought in retrenchment of that liberal expen- 
diture which turns out to have been liberal to the wrong 
person, 

As regards “ W. R. G.’s” second argument, we must in 
the first instance disclaim any admiration for household 
suffrage. Its adoption was the work of an unprincipled com- 
bination between Conservatives and Radicals, which has 
already brought, and may again bring, appropriate 
punishment upon both parties in turn, But “ W. R. G.” 
freely concedes that it is impossible to re-enact a fran- 
chise which shall exclude the residuum in boroughs; and to 
give the agricultural labourers the franchise in a way which 
shall be “ real, efficient, and ungrudging,” and yet stop short 
of household suffrage, will be found equally impossible. The 
combination which proved irresistible in 1867 will be no less 
powerful whenever a County Franchise Bill is under discus- 
sion. ‘The Conservatives will again put their trust in the 
lowest stratum of voters, the Radicals will again welcome any- 
thing that carries them nearer to manhood suffrage. The 
situation, therefore, seems to be this: The admission of the 
agricultural labourers to the franchise will be attended with 
certain positive advantages; that is agreed to as ltetween 
“W.R. G.” and ourselves. “ W. R. G.,” however, contends 
that to admit them by way of household suffrage will be 
attended with certain positive disadvantages which outweigh, 
in his judgment, the positive advantage which th’s particular 
mode of admission has in common with other modes. He is 
willing, that is to say, to give the labourers votes if it can 
be done without swamping the rest of the community ; he 
is not willing to give them votes if it cannot be done except 
at this price. 

Two considerations lead us to a different conclusion from 
that at which “ W. R. G.” bas arrived. 

First, the “command of the entire electoral power of the 
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classes, and it is only because they have not cared to use 
their strength that the fact has been concealed from us. The 
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| them, or less substantial in his means than the out- 
going one, they have it in their power, by an immediate 


extension of the county franchise will create a new class of | vote, to refuse the transfer. They could thus prevent 


voters, which on many points may be expected to qualify the 
action of the voters already in existence, while on the points 
on which it will act with them, it will only give additional 
strength where the strength that there is already is sufticient 
for its work. 
Secondly, and this is an answer to “ W. R. G.’s” objec- 
tion that there is no “ urgent need” for any change—it will 
be impossible to keep the labourers outside the electoral 
‘body, if once they make up their minds to come into it. 
’\ Whenever the demand for admission is seriously made, the 
classes which at present control the representation will 
have to choose between granting it and being dethroned by 
an enemy inside the citadel. Although the artisans care but 
little for the questions which usually come before Parliament, 
and consequently take but little part in returning those who 
are to decide them, they cannot be trusted to be consenting 
parties to the exclusion, against their own will, of any large 
body of their fellow-workmen, If any statesman wishes to 
‘test the power of the working classes in the borough consti- 
tuencies, he need only wait until the agricultural labourers 
have unmistakeably asked for the franchise and have been 
refused it. But to admit them in this way would be to frus- 
trate the very objects for which their admission is to be desired. 
If they come into the constituencies as the conquerors of their 
employers, what chance is there of their presence there having 
the result of bringing them and their employers to a better 
‘mutual understanding ? To secure this end they must come 
in through a gate that has been freely opened, not through a 
breach which they have themselves made. 


BUSINESS NOTES. 


Forms or Associations AMoNG Banxs.—We have referred 
elsewhere to the general questions of banking security. The 
| best form of Association for Banks is also a very important 








of mere forms of account will be powerless of itself to protect 
the shareholders or the customers of a bank. But what legis- 
lation has in its power to do is to insist on the method of 
association under which the firm or the company which 
carries on the business is formed, being the best adapted to the 
purpose. This point has, however, never received in this 
country the attention it deserves, The legislation of Sir Robert 
Peel on banking questions was directed to the regulation of the 
note circulation. Looking at one part of the business only—a 
part which had at a former period been very important, and 
five-and-thirty years ago had a greater relative import- 
ance than it has now, Sir Robert Peel overlooked matters 
| which have since become far more material to the good conduct 
of the business. Legislation since the date of the Bank Act of 
1844, has in this point been more concerned with the question 
| of limited liability, a form of association which does not appear 
so well adapted to banking as to many other classes of 
| business. A good system of banking is of the highest import- 
ance to any country. The banks of England, both pri- 
vate and joint stock, have done this country good ser- 
vice. But more, perhaps, than any institutions among 
: they show in their varied constitutions and forms of 








association, the impress of the forces most powerful at the 
time when each Act of Parliament regulating banking was 
framed. To enumerate the titles of the Acts alone, and to 
‘give a short analysis of their contents, and of the reasons 
_which led to their introduction, would occupy more space 
| than can be allotted to the subject here. If we want to find 
a good system of banking law we must travel beyond the 
_ limits of this country. The form of association enjoined by 
the banking law of Sweden has many excellent points in it, 
and in particular the clause governing the introduction and 


‘the retirement of shareholders, is worthy of careful attention, | 


as it provides arrangements by which the best features both 


in private and in joint stock banking can be combined. | 


| Among other points it gives the proprietary body a 
complete control over the good conduct of the busi- 
ness in general, which is a most valuable safeguard for 
,msuring the good conduct of the concern. The transfer of 


shares in one of the ‘“‘ Enskilda” banks of Sweden can only | 


be carried through at a meeting of the shareholders. If they 
think the incoming shareholder less likely to be useful to 
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_any person whatever connected with the company from 


retiring if they thought the motive he had in doing so was to 
save himself from impending danger. It is easy to see how 
great a power of control this system gives; it assists to form 
the body who are otherwise mere disconnected “ share- 
* holders,” into a body of “ partners,” with a joint and united 
interest in the welfare of the undertaking. It is true that 
this same power can be given, and is occasionally given, by a 
clause in the deed under which a company is constituted in 
this country. But it is one thing to have it inserted by 
a separate clause in a deed, and another to have it form part 
of the general legislation governing the whole question. 
There are also many very excellent points in the Swedish 
banking law, which has the great merit of compelling those 
who carry the business on to bear the responsibility of their 
own acts, It is very likely that more of our private banks 
might have amalgamated with each other had the provisions 
in the law regulating these matters given greater facility for 
their doing so, Even under the existing law a great many 
amalgamations have taken place, and it is frequently 
desirable that a bank should be strengthened by such 
a course. The essential points in a good banking system 
are to provide, besides the maintenance of sound judg- 
thent in business and of an adequate capital to meet the 
losses which may occur under any management, that mastery 
of detail which only complete knowledge can supply. No 
system is of any service which does not provide for these 
points. One thing is certain, it is in good management, not 
in mere accounts only, that the strength of banking lies. A 


system which will provide this is what we should strive to 
attain. 


EeyptiaN Arrairs.—During the past fortnight a very con- 
siderable rise has taken place in the market value of Egyptian 
stocks—more, indeed, than would seem to have been warranted | 


branch of the subject. Legislation directed tothe requirements 4 by the prospects of peace, or by the improvement in the 


finances of the treasury of the Public Debt Commis- 

sioners. This rise has it appears, largely been due to specu- 

lative purchases of French houses, which had previously taken 

a very gloomy view of Egyptian affairs, and hurriedly 

bought back upon a report which obtained currency last 

week to the effect that the British and French Govern- 

ments had decided upon taking some sort of joint action 

in regard to the Khedive’s Government. These state- 

ments suggest matters of grave difficulty. Two years ago the 

English Government made an inquiry into Egyptian finance, 

which undoubtedly raised hopes in the mind of the Khedive , 
which were far from being realised. To repeat such an 
investigation would be simply mischievous. The creditors of 
Egypt would of course be benefited considerably by an 

honest administration of the country’s finances, as all 
authorities are now agreed that there are considerable 

revenues to be dealt with. But any Government inquiry after 
the plan of Mr Cave’s expedition, should be deprecated as 

worse than useless, for it would simply add to the volume of 
speculation on the Stock Exchange without effecting per- 

manent reform. What, as we have said, Egypt and her 

creditors want, is an honest administration; and no inquiry or 

remonstrance which fails to insure that result will be of any 
service. 





Roumantan Fixance.—On the 2nd inst. the “ Reporter” to 
the Commission appointed to examine the Roumanian 
_ Budget for 1878 presented the results of their examination; 
and the Curierul Financiar of the 3rd, which has now reached 
us, deals with the figures and estimates contained in this 
document. It appears that the revenue in 1877 amounted to 
3,240,1701; and the ordinary, extraordinary, and war expen- 
diture reached 4,909,276/—the war expenses, however, being 
exclusive of requisitions to cover the wants of the army 
in the field, which are not yet bronght into the account. 
Consequently, there is a deficit of 1,669,106/, of which 
1,224,246] has been covered by extraordinary revenues 
derived from railways, postages, and telegraphs, resulting 
directly from the war, and 80,198/ from increased taxation, 
leaving a final 364,662/ still to be made good, plus the requi- 
sitions already referred to. Of this last amount, the 
Curierul naively remarks, the Commission has not taken 
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cognisance, “‘ because it has been of greater importance to 


“ equalise the State Budget;” and it proceeds to contrast 





the results of 1877 with the estimates for 1878. It will be 
seen that the revenue is expected to show an increase of 
485,606/. 
1877. 1878. 
Revenue. £ z 
Direct taxation .......seccees- 968,400 ...... 3,009,311 
IIL: «iia aetentiinans 1,131,280 ...... 1,228,847 
BPR iansenacahendnmsessennee 752,128 _...... 708,580 
Postage and Telegraph...... 112,000 ...... 152,000 
State railways ..........00... TERME. scence 449,074 
Miscellaneous............ss0+0s Te ween 177,964 
3,240,170 3,725,776 


This expansion of one-seventh in the revenue has apparently 
attracted some doubtful comment in the country, but all this, 
and probably more, will be required to cover the growing 
national burdens. In 1878, the following appropriations are 
to be made to meet the service of the debf: Stern Brothers, 
82,8091; Oppenheim’s, 122,5301; Domain debt, 320,0V0J; 
Roumanian Rente, 89,200/; on Deposits in the Treasury, 
29,9561; Iron Bridges annuity, 57,730/; Jassy-Ungheni Rail- 
way debt, 18,0971 ; Roman-Bucharest Railway, 744,390/ ; and 
Succeava-Jassy-Roman Railway, 154,281/; making altogether 
1,618,9931. This, it will be seen, is a serious burden, even 
should the expanded revenue estimates for the coming year be 
fully realised. 


REGISTRATION OF FoREIGNERS AS SHAREHOLDERS. — The 
following is the solitary clause in the Bill introduced into 
Parliament under the auspices of Sir John Lubbock, for the 
amendment of the existing law :—“ It shall be lawful for a 
“company to register any person not being a British subject, 
“or any person being a British subject but residing out of her 
“‘ Majesty’s dominions, as the transferee of any share in the 
“company which is not fully paid up.” 


Toe Revenue AND ExpsnpiturRE or 1878-9. — The 
estimates of all the departments having been issued, it would 
in ordinary circumstances have been possible to make a 
roughly accurate estimate of the prospects for the next financial 
year. This year, however, there are two exceptional elements 
of uncertainty which materially impair all ca!culations. In 
tne first place, we do not know how much of the 6,000,000/ 
vote of credit has been, or is to be, expended; and in the 
second place there is unusual doubt as to what will be the 
actual yield of the revenuein the yearnowclosing. But while 
much must therefore remain uncertain until the Chancellor of 
the Exchequer submits his Budget, it is still possible to form 
some idea of what will constitute the main features of his 
financial statement. It is obvious, for instance, that he must 
provide for a very considerable increase in the expenditure. 
Probably his estimate of the ordinary expenses will be some- 
what as follows :— 





Increase 
Amonnt. in 1877-8. 
£ £ 
Permanent charge of débt .........+ eoeeee 28,000,000* ...... én 
Interest on local and temporary loans ... 800,000F ...... 80,000 
Suez Canal loan charge .........s0008 sseeee 200,000* ..... ins 
Consolidated fund charges.........se0-++00+ 1,600,000* ...... pon 
ASOAY CUUROEED cniscconsssecsoscesvoccesccces 15,596,000 ...... 492,000 
Indian charges in aid of ditto ............ 1,080,000 ...... 80,000 
RR EE 11,054,000 ...... 2,000 
Civil Service estimates ......,....scsecseeee 22,811,000 762,000 
ii isntindhensstaceinecnbeieseun . 80,641,000 ...... 1,496,000 


* These are set duwn the same as last year. ¢ Estimated. 


But in addition to this ordinary expenditure, provision will 
require to he made for the repayment of whatever portion of 
the recent vote of credit may have been, or is to be spent. 
Tue Chancellor of the Exchequer explained that the money 
raised under that vote would be repaid in three yearly instal- 
ments, and it may be regarded as certain that next year the 
charge on this account will not be less than 1,000,000/, 
woile if the whole vote were expended the charge would 
amount to 2,000,000/. Sir Stafford Northcote, therefore, 
will require to provide for an expenditare from 25 to 3} 
millions greater than in the current year. Let us see if 
there is likely to be any countervailing growth in the receip's. 
The estimated revenue for the current year is 79,146,000/, 
and it seems likely that more than that amount will be 
realieed. There is already a growth, as compared with the 
receipts of 1876-7, of 466,000/, which is 11,000/ more than 
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return to have been postponed, are made, as they probably 
will be, béfore the Ist of April, the increase over last year’ 
will be raised by several hundred thousand pounds. But 
although the revenue of the current year is fully up to the 
estimate, it is not at all certain that the Chancellor of the 
Exchequer would be justified in anticipating that existing 
taxes would prove equally prolific in the ensuing year. They 
will, it is true, be supplemented by the following addition to 
the miscellaneous receipts : — 

107,000 
78,000 


Increased extra receipts for Army Services 
Civil Services 


seers 





185,000 


the anticipated increase for the whole year ; and if the Indian. 
payments, which were stated in the last quarterly : 
On the other hand, however, the return from customs and 
excise is still unsatisfactory. In April last Sir Stafford 
Northcote thought it necessary to estimate for a diminution 
of 308,000/ on the yield of these two main sources of income, | 
but the falling off up till now is about 449,000/; and in the 
present condition of trade, it would probably be wise stil] further 
to reduce the estimate for next year. Then there is evidently 
something abnormal in the income tax receipts for this year. 
The Chancellor of the Exchequer calculated upon an increase 
of 260,000/, he bas got already an increase of 695,000/, and 
that although trade profits are known to have been diminish- 
ing. It is to be inferred from this that the unexpected 
growth is the result of a closer and more rapid collection of 
the tax. There will, consequently, be less than the usual 
amount of arrears left over till next year; and, although that 
is in itself a good thing, it is evident that the receipts for | 
1878-9 must suffer to the same extent as those of this year | 
bave benefited by the reduction in the amount of the cus- | 
tomary arrears. We have in effect, it appears, been antici-| 
pating what, under the former more lax collection, would 
have formed part of the revenue of the ensuing year. This 
must be taken into account on framing the Budget; and, on 
the whole, it seems more probable that the Chancellor of 
the Exchequer will put forward reduced estimates of the) 
return next year from existing sources of revenue than that | 
he will estimate for an increase. Most likely, therefore, the | 
whole of the increased expenditure for the year will require | 
to be provided for by fresh taxation. Indeed, something | 
more than that may be needed, since it is not at ail ime | 
probable that owing to the amount of the supplementary | 
estimates, the current year may end with a deficit, which 
will require to be made good out of next year’s revenue. How 
the great gap is to be filled up does not form a part of the | 
present inquiry. It remains to be seen whether Sir Stafford 
| 






Northcote will be content with the simple expedient of adding | 
to the income tax, a course which would throw the whole | 
burden upon the shoulders of a single section of the| 
people; or whether he will display that higher financial. 
ability which is capable, by re-modelling or re-arranging | 
taxation, to reduce its pressure and spread it with some 
approach to equality over all classes, | 


American Cotnace Act, 1873.—We reprint the principal | 
sections of this Act of Congress, by the provisions of which it} 
will be seen that a currency of gold coins only was contem- | 
pated at that time. The silver dollars established by this | 
Act were merely trade dollars, and ‘“‘ such coins” were strictly 
limited as “a legal tender at their nominal value for any 
amount not exceeding five dollars in any one payment.” 


FURTY-SECOND CONGRESS, Sec. IIL, Cn. 131, p. 424, 1573. - 
Feb. 12, 1873. 





Cuap. CXXXL An Act KEVISING AND AMENDING 
1HE Laws RELaTIVE To THE Mints, Assay-Orrices, 
AND ComnaGe OF THE UNITED STATES. 

Sec. 1.— Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That the Mint of the United States ie 
hereby estatlished as a Bureau of the Treasury depart- 
ment, embraciog in its organisation an: under its con- 
tre] all mints for the manufacture of coin, and all assay~ 
offices for the stamping of bars, which are now, or 
which may be hereafter, authorised by law The chief 
officer of the said bureau shall be denominated the 
direcior of the mint, and shall be under the general 
d rection of the Secretary of the Treasury. He shall 
be appointed Ly the President, by and with the advice 
and consent of the Senate, and shall hold his office for 
the term of five years, unless sooner removed by the 
Pr-sident, upon reasons to be communicated by bin to 
the Senate. 


Mi t established 
as a bure:u and 
includes what. 


Director, appoint- 
ment. and term 
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Sec. 13.—That the standard for both gold and silver 
coins of the United States shall be such that of one 
thousand parts by weight nine hundred shall be of pure 
metal and one hurdred of alloy; and the alloy of the 
silver coins shall be of copper, and tbe alloy of the gold 
coins shall be of copper, or of copper and silver; 
but the silver shall in no case exceed one-tenth of 
the whole alloy. 

Sec. 14—That the gold coins of the United States 
shall be a one-dollar pece, which, at the standard 
weight of twenty-five and eight-tenths grains, shall 
be the unit of value; a quarter-eagle, or two and 
a-half dollar piece; a three-dollar piece; a balf- 
eagle, or five-dollar piece; an eagle, or ten-dollar 
piese; and a double eagle, or twenty-dollar piece. 
And the standard weight of the gold dollar shall be 
twenty-five and eight-tenths grains; of the quarter- 
eagle, or two and a-half dollar piece, sixty-four and a 
half grains; of the three-dollar piece, seventy-seven 
and four-tenths grains; of the half-eagle, or five-dollar 
piece, 129 grains; of the eagle or ten-dollar piece, 258 


grains; of the double-eagle, or twenty-dollar piece, 516 





grains; which cvins shall be a legal tender in all pay- 
ments at their nominal value when not below the 
standard weight and limit of tolerance provided in this 
Act for the single piece, and, when reduced in weight, 
below said stendard and tclerance, shall be a legal 
tender at valuation in proportion to their actual weight ; 
and any gold coin of the United States, if reduced in 
weight by netural abrasion not more than one-half of 
one per centum below the standard weight prescribed 
by law, after a circulation of twenty years, as shown by 
its date of coinage, and at a rateable proportion for any 
period less than 20 years, shall be received at their 
nominal value by the United States Treasury and its 
offices, under such regulations as the Secretary of the 
Treasury may prescribe for the protection of the 
Government against fraudulent abrasion or other 
practices; and any gold coins in the Treasury of the 
United States reduced in weight below this limit of 
abrasion shall be recoined. 

Sec. 15.—That the silver coins of the United States 
shall be a trade-dollar, a half-dollar, or fifty-cent piece, 
a quarier-dollar, or twenty-five-cent piece, a dime, or 
ten-cent piece; and the weight of the trade-dollar 
shall be 420 zrains troy; the Weight of the balf-doliar 
shall be twelve grams (grammes) and one-nalf of a 
gram (gramme); the quarter-dollar and the dime shall 
be respectively one-half, and one-fifth of the weight of 
said half-dollar; and suid ¢ ins shall. be a legal ender 
at their nominal value for any amount not exceeding 
five-dollars in any one p»yment. 

Sec. 16.—Tbat the winor coins of the United States 
shail be a five-cent piece, a three-cent piece, and a 
one-cent piece, and the alloy for the tive and three- 
cent pieces shall be of copper and nickel, to be com- 
posed of three-fourths copper and one-fourth nickel, and 
the alloy of the one-cent piece shall be ninet.-five per- 
centum of copper, and five percentum of tiv and zive, 
in such proportions as shall be determined by the 
director of the mint. The weight of tbe piece of five- 
cents shall be seventy-seven and sixteen-bundredths 
grains troy; of the three-cent piece, th rty grins ; and 
of the one-cent piece, forty-eight grains ; which coins 
shall be a legal tender, at their nominal value, for any 
amount not exceeding twenty-five cents in any one pay- 
ment. 

sec. 17.—That no coins, either of gold, silver, or minor 
coinuge, shall hereafter be issued from the mint other 
than those of the denomiaations, standards, and weights 
herein set forth. 

Sec. 15.—That upon the coins of the United States 
there shull be the fullowing devices and legencs. Upon 
one side there shall be an impression emblematic of 
liberty, with an inscription of the word “Liberty,” and 
the year of the coinage, and upon the reverse shall be 
the tigure or ;epresentation of an eagle, with the in- 
scriptions “ United States of America” and “E, Plauri- 
bus Unum,” aod a designation cf the value of the coin ; 
but on the gold dollar and three-dollar piece. the dime, 
five, three, and one-cent piece, the figure of the eagle 
shall be omitted; und on the reverse of the silver trade- 
dollar, the weight and fineness of the coin sha!l be in- 
scribed ; and the direct..r of the mint, with the approval 
of the Secretary of the Treasury, may cause the motto 
“In God we trust” to be inscribed upon such coins as 
shrill admit of such motto; and any one of the fore- 
goiog in-criptions may be on the rim of the gold and 
silver coins. 

Sec. 19.—That at the option of the owner gold or 
silver may be cast into bars of tine metal or of etandard 
fineness, or unparted as he may prefer, with a stamp 
upon the seme designating the weight and fineness, and 
with such devices impressed thereon as may be deemed 
expedient 10 prevent fraudulent imitation, and no 
such bars shali be issued of a less weight than five 
ounces, 

Sec. 20.—That any owner of gold bullion may deposit | 
the same at »ny miut, to be furmed into con or bars | 
for his benefit; but it sball be lawful to refuse any 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue during 
the week ending March 9, as compared with the corresponding 


period of last year :— 
Receipts of Correspond 
Week Ending Period 7 
March 9. 1877. 
£ £ 
Customs ....ssscceerrereesers vainitie 457,000 ...... 454.000 
Ta ieitsiedsh etthieatlaaaieenimenanns 1,446,000 ..... - 1,590,000 
_  papenenaeilten ae seascmntcianiits. Acosta. nn 
Land Tax and House Duty...... 95,000 ... 117,000 
Property and Income Tax ...... 227,000 ...... 253,000 
BUS Gimmiv” SRNR win 180,000 
Telegraph Service  ........s.00006 SL” >. seieds nil. 
SR nil. onnene nil, 
Interest on Advances for Local 
Works and on Purchase Money 
of Suez Canal Shares ......... GOAU8 -- cian 35,266 
Miscellaneous... .... ...ssccssecseeee f ae 29,078 
UE ssccmscceseneasinenocnse, SEPUEEE - cones . 2,682,344 


The total receipts of the previous week were 1,762,5751. 
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deposit of less value than one hundred dollars, or any 
bullion so base as to be unsuitable for the operations of 
the mint; and when gold and silver are combined, if 
either metal be in such small proportion that it cannot 
be separated advantageously, no allowance shall be made 
to the depositor for its value. 

Seo. 21.—That any owner of silver bullion may 
deposit the same at any mint, to be formed into bars, 
or into dollars of the weight of 420 grains troy, 
designated in this Act as trade-dollars, and no deposit 
of silver for other coinage shall be received; but silver 
bullion contained in gold deposits, and separated thore- 
from, may be paid in for silver coin at such valuation as 
may be from time to time established by the director of 
the mint. 

Sec. 22.—That when bullion is deposited in any of 
the mints, it shall be weighed by the superintendent, 
and when practicable, in the presence of the depositor, 
to whom a receipt shall be given, which shal] state the 
description and weight of the bullion; but when the 
bullion is in such a state as to require melting, or the 
removal of base metals before its value can be ascer- 
tained, the weight after such operation shall be con- 
sidered as the true weight of the bullion deposited. The 
fitness of the bullion to be received shall be determined 
by the sssayer, and the mode of melting by the melter 
and refiner. 

Sec. 23.—That from every parcel of bullion deposited 
for coinage or bars, the superintendent shall deliver to 
the assayer a sufficient portion for the purpose of being 
assayed, but all such bullion remaining from the opera- 
tions of the assay shall be returned to the superintendent 
by the assayer. 

Sec. 24.—That the assayer shall report to the super- 
intendent the quality or fineness of the bullion assayed 
by bim, and such information as will enable him to 
compute the amount of the charges bereinafter pro- 
vided for, to be made to the depositor. 

Sec. 25.—That the charge for converting standard 
gold bullion into coin shall be one-fifth of one per- 
centum; and the charges for converting standard silver 
into trade-dollars, for melting and refining when bullion 
is below standard, for toughening when metals are con- 
tained in it which render it unfit for coinage, for copper 
used for alloy when the bullion is above standard, for 
separating the gold and silver when these metals exist 
tozether in the bullion, and for the pr-paration of bars, 
shall be fixed, from time to time, by the director, with 
the concurrence of the Secretary of the Treasury, 80 as 
to equal, but not exceed, in their judgment, the actual 
average cost to exch mint and assay-office of the 
material and labour, wastage, and use of machinery 
employed in each of the cases aforementioned. 

Seo. 28.--That silver coin other than the trade- 
dollar, shall be paid out at the several mints, and at the 
assay-office in New York City, in exchange for gold 
coins at par, in sums not less than one hundred dollars; 
and it shall be lawful, also, to transmit parcels of the 
same from time to time to the assistant treasurers, 
depositaries, and other officers of the United States, 
under general regulatious proposed by the director of 
the mint, and approved by the Secretary of the 
Treasury ; but notbing herein contained shall prevent 
the payment of silver coins, at their nominal value, for 
silver parted from gold, as provided in this Act, or for 
change less than one dollar ia settlement for gold 
deposits: ."rovided, that for two years after the passage 
of this Act, silver coins shall be paid at the mint in 
Philadelphia, and the assay-oftice in New York City, for 
silver bullion purchased for coinage, und. r such regula- 
tions as may be prescribed by the director of the mint, 
and approved by the Secretary of the Treasury. 
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The Exchequer issues of the week on account of ex- | Brusse s and was sent into the Bank of France, and a million 


: lis was taken for Constantinople. 
penditure were 1,688,545/, viz. : The Chamber of Agents de Change has adopted a regula- 

















£ ° ° 
anent Charge of Debt ......sscsccssseeersessenes 818,866 tion concerning the purchases and sales of Rente for the 
oe on Temporary Loans for Local Werks, and 8, | Receivers-General, which bas caused general dissatisfaction, 
Interest, &c., on Exchequer Bonds (Suez)....... os 16,224 and which during the few days it has been applied, has pro- 
Other Charges on Consolidated Fund...............++6 nil. duced an effect just the contrary of what was probably 
ee desired. Hitherto the amount of the orders for the purchase 





nemo or sale of Rente had been posted at the opening of each day’s 
TUTE. seinnquiibnctbicinsmnseerenmetansteintemernvine, ARE Bourse, but on Saturday last it was announced that this infor- 

During the week the cash balances have increased in the | mation would not be given in future. The reason alleged for 
Bank of England and in the Bank of Ireland as follows :— this measure is that the course of prices was unduly affected 








by the notice, as when the purchases were largely in excess of 

England. oe Total. | the sales, sellers asked for higher rates, or held off for a time 

£ £ £ | to force up prices, being sure that there would be buyers to the 

Balances on Mar. 2 ......... 3,560,088 ... 714,515 ... 4,274,553 | amount of the purchases announced. If such were the case, 
ae IG cienscten 6,360,532... 778,515 ... 7,139,047 | it would only be the regular working of the law of 
——— —— | demand and supply, but in reality the effect of the 

Increase ........++. vee 2,800,494 ... 64,000... 2,864,494 | information is not so great as pretended, for the greater part 


of the business for money is done before the opening 
* the Bourse - the average — — - ae day, 
i 7 whatever it may be. The Chamber of Agents de Change are 
So reigi Corresp ond ence, said to have acted on instructions from the Minister of 
Ra By Finance. So long as the purchases always exceeded the sales 
FRANCE. the Government and the Chamber were no doubt pleased to 
(FROM OUR OWN CORRESPONDENT.) announce the eagerness for investments in Rente, but as I 
Paris, March 7. mentioned last week, for some time past the sales have con- 
The returns of the Bank of France for this week, last week, | stantly exceeded the purchases. Thisis a less pleasing aspect, 
and for the corresponding week of last year, are as follow:— | and might prejudice the coming issue of the new redeemable 
_ __Depror. 7 _... | Lhree per Cents. The consequence of withholding the infor- 
March 14, 1878. Mar.7,1878 = March 15,2877. | mation has been that rumours of all kinds as to the amount of 
Capital of the bank a ons 182,500,000 0 ... 182,500,000 © ... 182,500,000 0 a are in a and are poner. exagge- 
rofite in addition to cap ra or a purpose. e fall of 25 centimes in Rente yester- 
eueat Fac teak ante ee day was in : ae measure due to reports of a large balance 
ON a irachdennenaiienbing 22,105,750 14 ... 22,105,750 14 .., 22,105,750 14 | of sales, and the impossibility of verifying the truth of them. 





Reserve of landed propery. et ot ete 8 ot apepe'eoy oy | Foreign politics are almost unheeded on the Bourse, but the 

peeial Teserve ........ccecse0e 10,7*0,000 9 ... 10,780,000 0 ... 17,694,209 97 ro t ‘ ) 
Notes in circulation ........ 2,996,296,050 0 ... 2,400,242,355 0 ... 3,661,683,695 0 | Opinion of ee who — their dealings to ae er ry 
eee Sp ee, Roe such considerations, is that the war is at an end, and that the 

le at sight .....s000.. 1,51 we 53,761,131 38 ... 32,784,719 68 | 5. ; oo — —s 

deleer gr gene en" ee _ difficulties arising out of the conditions of peace will be got 
I Ait : 138,367,763 a 123,804,984 87 cus am 2 over. There is, however, no disposition to engage in a fresh 
inhi... nannies 6 — a3900 398 8 ein eee 9 | Speculation for the rise, but buyers still continue to take all 
Dividends payable ttioaion 1,837,456 O .. 1,949,893 0 ... 1,999,255 0| the stock returned daily from the departments. The sales 
nterest on securities trans- ; i ; ith. 
ferred or deposited ......... 3,999,034 84 ... 4,470,955 64 ... 3,533,268 77 | Consist almost entirely of the Five per Cents., for notwith 
Discounts and sundry inte- standing the assurances of the Government that no conversion 
rer eer or arrnanee 3,611,924 14 ... 3,275,056 73... 4,298,007 92 | ig in preparation, holders have taken alarm, and prefer to 
at yale ss ee 1,497,762 62 ... 1,497,762 52 ... 1,662,127 11 make the arbitrage against the Threes now, as there is little 


Bills not disposable.......... 1,432,029 67 ... 1,667,008 16... 2,509,920 74 | margin for an advance on the present prices of the Fives. The 
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Reserve for eventual losses has b that the former have gained a few 
longed bille ........ - \RomziDs .. sgegte Ss... |egeneee o | COsequence Bas Seem tans See nar eS 
A at enn re . 11'522,017 i 12:242 571 57 ... 11,694,097 94 | centimes in the week at 74.42}, while the latter have lost 
—_—_——_—_—_—_—_ -_ —__——_—__ -———————_ | 374 _centimes at 110.20. The most diverse rumours were 
venulinaameumenes a $,200/882,883 12... 3,550,867,066 18 | +” circulation to-day as to the amount of the sales 
Cosh tn hand and in branch eae om 3 ed is saa e. — A os . through the Receivers- General, according to some they 
Co i iicoesdan. 87302 79 2. 23023534 . lg.i7g.79 | Were of insignificant amount, while other reports 
Comercial bills iensenealk rw etait Parnes ne pia gave them as high as 100,000f, and even 200,000f of Rente. 
-~0:_ sn» a apaiapemaataaal 167.6 coo 06,651 ee 646 18 | The market was nevertheless steady, and a part of yesterday’s 
Tr Seiiecedtatinaen: , we 300, a : 7s ; : 
Geommertial. bills, branch =. See $39,845,000 @ | £11 was recovered. Egyptian securities continue to improve, 
am a aewenncenrenn 261,426,468 0 ... 274,174,683 0 ... 201,12514 0} from the hope of au accord between the English and French 
nb tel: 39,117,409 © ... $3,847,000 @ ... 16,596,000 9 | Governments. The Unified closed at 157f 50c, a further rise of 
Deo im branch banks ...... 6,338,000 0 .., 6,263,000 0 ... 1,637,100 0 | 8f in the week, and the railway bonds reached 280, a gain of 
2a 35,065,500 0 ... 34,860,900 0 27,295,300 9 | L3f Crédit Foncier shares have profited by this improve- 
De by branch arin 26,758,500 0 ... 27,266,300 @ ... 19,764,350 © he ere: a es 50c _ 67M, 
over ei ain -day. ussian is weaker, @ 
pete tea tencs. #gugtems ¢ w zauersge @ .~ sezia0e ¢ | 863 — 2; Suez Canal are almost unvaried, at 763f 75c. 
De on Crédit Foncier siiicilinndn aii adie The Bill of the Minister of Commerce for a new general 
bikes... ase o ‘samo. aiscoo o | customs tariff has now been distributed to the Chamber of 
Do to the State (Con- Deputies. The scales of duties proposed only possess a remote 
vention, June 10, 1857) 0 0 


60,000,000 60,000,000 0 ... 60,000,000 
G t stock et 7 ‘ 2 ele 980. oa 4 ° : 
"Do diepoeable ee ryroched 7 = ai oeeaas . = : ane - back the general tariff is applied solely to those countries 
Rentes Immobilisées (Law which have no commercial treaty with France. The tariff, 


Hel. is oT a 100,000,000 © + 100,000,000 O ... 100,000,000 © | however, shows the worst that could happen to English trade 


bank end landed property ‘iii ie nmi . should the present treaty of oan be meant not be 
woel mangement. gan’ - 522 0 .. 9,320,654 © | replaced by any new convention. With regard to the question 
Employ of eee a es ee | ee onthe pi additional two decimes or tenths, and four per 
Gundries.......... ee 20,780,000 0 .. 10,780,000 0 .. 17,694,209 97 | cent., together 24 per cent., should be maintained in the new 
hee ate: ae oo — ae eee general tariff, the Government has not followed the recom- 

Total wes svv-svses 3)188,764,134 63. ... 9,200,882,883 12... $,359,867,666 18 | mendation of the majority in the Superior Council of Com- 

The above return compared with that for the preceding | merce, to abolish the surtax in general, but to add 
week exhibits the following changes :— 10 per cent. to the treaty tariffs for cotton yarn and 
INCREASE. francs. tissues. In that respect the new tariff is a concession to the 

Treasury account ........ secvcvcccccccccccsccesese 10,563,399 Protectionists. The bill is preceded by an introduction of 
crccccccccccscoscccocescoes scccccccccccccccsccesss 210,497 about seventy pages, containing some ‘nteresting historical 

Dscumasa. details of the ancient customs régime in France, and explain- 

Circulation sccessosseosovceoqooosesss coeenessosesoce 4,005,405 ing the reasons for which the treaty tariffs have not been 
Mae ceo, Sees. | Sane te Seale Integnily for the new. gewal teri wi 


regard to some articles, and the motives for the conversion of 

The variations this week are unimportant. Discount in the | certain duties from ad valorem to specific. In this introduction 
outside market is easier, with no abundance of money, but the | the Minister of Commerce, after referring to the question of 
demands aresmall. The rates for ordinary paper are 1{ to 13. | the additional 24 per cent., and the compromise by which it 
The exchange on London was firmer yeste y; at 25f like, in | was to be abandoned on condition «f the duties on cotton 
anticipation of a rise in the Bank of England rate, but no | yarn being increased one-tenth, adds, “ We have been led to 
change being made to-day, the rate has returned to 25f 144c. | extend that exception.” In reality, the exception had been 
No dealings of note in the metals have taken place. A sumof | made almost the rule, for on turning to Art. 5 of the Tariff 
pbree aiiees of francs in gold coin was received from’ Bill, I find that not the 10 per cent. proposed, but the entire 
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interest for English trade, for as I pointed out a fortnight. 
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'24 per cent. additional is to be levied on all of the following 
articles :—Chemicals, coal-tar dyes, earthenware, glass, yarn 
‘and tissues, clothing, paper and its applications, leathern 
goods, needles, cutlery, brushes, and buttons. And for those 
‘countries which levy a duty of more than 20 per cent. on 
French goods, the addition is to be increased to 50 per cent. 
In writing on this subject in my letter in the Economist of 
‘the 2nd March, I remarked that the rumour of an increase of 
over 20 per cent. in the customs tariffs might have its origin 
|in an intention on the part of the Government to continue 
| the additional 24 per cent. in the new general tariff; that 
supposition has been almost exactly confirmed. The Minister 
\besides proposes to increase the duty on several other 


| 
| 


articles, among which are rice, dried and _ preserved 
fruits, beer, wines, cattle, plaited straw and hats, 
‘bricks, tiles, &c., and also to levy a duty on some 


‘articles that were hitherto exempt, such as oil, seeds, 
poultry and eggs, fresh water fish, and lobsters. He, however, 
| remarks that those augmentations will be invariably attenuated 
‘in the treaties of commerce that may be concluded ; already 
in those negotiated with Spain and Italy the French Govern- 
'ment has been forced to abandon the proposed duties on 

| poultry, eggs, rice, fruits, &e. A reform is proposed in the 

| mode of levying the duty on mineral oils, which had hitherto 
given rise to frequent contestations. The charge is at present 
made on the supposed quantity of combustible spirit contained 

| in the crude oil, but as no means have been discovered of de- 
|termining the proportion, the customs had fixed it arbitrarily 
jut 78 per cent., on which the duty of 30 centimes was 
\levied. The Minister admits that the system has given 
irise to complaints, not only in France, but also in 

| England, which country sends to France a quantity of mineral 

| oils distilled from bituminous shale. It is now proposed to fix 
|the duty at 35f per 100 kilos (2 ewt), on the crude oil, and 

| 42f on the refined, irrespective of the proportion of essence 
contained in it. The excise duty on schist manufactured in 

| France will, however, be added. Another change in which 

| English trade is concerned is that imposing a duty on dyes 
jmade from coal tar. At the time when the old tariff was 
| drawn up, and even when the English treaty of commerce was 

| concluded, these colours were little known or employed, and no 

| provision was made for them. They consequently entered 
| duty free, as undenominated colours. It is now proposed 
j\to tax dyes made from anile and toluidine 3 francs 
| per kilogramme (2 lbs), and other dyes 1 franc. The duty on 
foreign patent medicines, which were either prohibited or 

| charged 20 per cent., is reduced to 10 percent. It is proposed 

| to increase the duty on beer from 5f 75c to 7f 75c per hectolitre 
(22 gallons), as an equivalent to an augmentation from 12f 50c 
‘to 15f per 100 kilos in hops. A reduction is made in the 
/surtax on several articles from over sea countries when 
‘imported from the European bonding warehouses. The 

| differential duty on tea is reduced from 60f to 10f, and that on 

| coffee from 20f to 10f, the 100 kilos. Some changes are pro- 
posed in the classification of wool yarn, but for those details 

f must refer parties whom they concern to the tariff itself. 

| The debate on the bill to authorise the Government to pur- 
‘chase a number of smail lines of railway, forming together 
a total of about 2,600 kilometres, and to either lease or work 
them, had to be adjourned on Monday to this day, in con- 

| sequence of the illness of the Minister of Public Works. The 
most effective speech in the three days’ discussion, which has 

| so far taken place, was that by M. Rouher against the bill, 

| which he opposed on several grounds. He said, in the first place, 
that the Government (for this, however, the present Minister 

| of Public Works is not responsible) had shown undue haste 

| in treating for the purchase of the lines. In March, 1877, 
a bill was before the Chamber to accord a guaranteed interest 
/to the Orleans Company on the purchase-money and addi- 
tional capital required for a number of embarrassed 
companies, whose lines it intended to take over. The Chamber 
|of Deputies on the 17th March threw out the bill by an 

| amendment, inviting the Government to negotiate afresh with 
\the Orleans Company to obtain better terms with regard to 
| the guarantee of interest, or in case of failure to purchase the 
| lines, and lease, or work them. M. Rouher objected that the 
| Government could not have treated afresh with the Orleans 
| Company, for on the 3lst March it commenced to sign con- 
| tracts for the purchase of the lines, and had now engaged to 
take over four more than those originally proposed. He next 
criticised the terns of the purchase, which were in direct 
|opposition to a law of 1874 providing for such cases. This 
| jaw decreed that when the railway companies became insol- 
vent and could not work the railWays or complete them, the 
\lines must be put up for sale by tender, and if after two 
| adjudications no offers were made, they would then revert 
| gratuitously to the State, which woul! adopt measures to 
| carry on the undertakings. Instead of allowing that course to 
















| 


be followed, or purchasing the lines at their commercial value, 
the Government proposed to take them at their cost price. 
If that precedent were established, the Government could not | 
refuse afterwards to purchase about 6,000 kilometres (3,750 
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miles) of other unprofitable lines. It would be unable to lease 
them, and would be forced to work them itself. It would then |. 
find itself in competition with the great companies, and would 
be inevitably led to buy up those lines also. When all the 
lines belonged to the State, the Government would be unable 
to resist the agitation, which has already commenced, for a 
reduction of the tariffs, so that it would at last find itself in 
the position of having expended eight or ten milliards for rail- 
ways which would yield no return. M. Rouher also showed 
that the purchase of the lines for a sum of capital was contrary 
to the legislation on the subject, which stipulated that in case 
of the railways being taken by the State, they were to be paid 
for by annuities, to terminate with the concession, which was 
for a limited period only. The Government was about to pay 
the capital of a terminable debt as if it were a perpetual debt. 
M. Rouher was opposed to the workiag of railways by the 
State, and proposed a system by which the lines in ques.ion 
might be distributed among the great companies, which would 
no doubt be glad to take them over at a reduced rate of 
guaranteed interest. The Minister of Public Works is to 
reply to M. Rouher to-morrow. 

The Government measure for a new convention with the 
Bank of France is not accepted in some of its clauses by the 
Committee of the Chamber of Deputies. That part of it which 
increases the amount of the permanent advance to the 
Treasury, interest only to be paid on the amount exceeding the 
Treasury current account, is approved of, but not the articles 
for relieving the Bank from the payment of the stamp duty on 
its circulation beyond the amount of the discounts and loans 
on security, and for reimbursing to the Bank a part of the 
seven millions robbed by the Commune. The Committee re- 
turned the bill to the Minister of Finance to treat afresh with 
the Bank. 

A report of the business of the National Bank of Belgium 
in 1877 shows that the average rate of discount during the 
year was 2°69 per cent. on a total sum of 1,578 millions of 
frances discounted. The dividend paid to shareholders was 
44f 60c in the first half of the year, and 45f 25c in the second; 
together, 89f 85c per share of 1,000f. The reserve now amounts 
to about 13 millions for a capital of 50 millions, or 260f per 
share. The one-fourth of. the profits, beyond six per cent., 


paid to the State, amounted for 1877 to 700,000f; the Treasury 


also received 512,000f for the stamp duty of } per cent. on the 


circulation above the average of the discounts, which was 
275 millions. 


the year was 340 millions. 
was 342 millions, against a cash reserve of 99 millions. 


The average amount of the circulation during 
The amount on the 3lst December 


The Khedive has invited M. de Lesseps, who is now in 


Egvpt, to form part of the committee of inquiry into the 
revenue of Egypt. 


the proposal, subject to the approval of the French Govern- 


M. de Lesseps is believed to have accepted 


ment. 

The Orleans Railway Company have fixed their dividend for 
1877 at 56f, the same as paid for 1876. 

An amalgamation is announced between the North of Spain 
and Pampluna Railway Company, and the scheme has been 
ratified by the shareholders. Two North of Spain shares will 
be given in exchange for three of the other company. 

A proposal has been made by the City of Madrid Munici- 
pality to compromise the contestation with the bondholders of 
the Erlanger loau of 1808 by reducing the debt 50 per cent. 
and paying 8 per cent. on the remainder. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, March 12. 

The delegations of Austria and Hungary, which assembled 
here last w.ek, are debating on the proposed credit of 60 
million florins, demanded for an eventuality of war. Count 
Andrassy’s reasons for demanding this credit were not very |: 
satisfactory ; still, it is certain that the credit will be ‘granted. 
Although at first it had been demanded only in case of 
urgency, it is now said that it will be obtained at once by 
means of an Austro-Hungarian loan. This measure is dis- 
approved of greatly by the public, both from a political and a 
financial point of view. ‘The political reason is the utter 
improbability of Austria’s taking to the field now that peace 
has been ultimately concluded ; whilst four a mere demonstra- 
tion, Austria’s finances are hardly in a fit condition. The 
public are greatly surprised to find that Hungary declared 
itself ready to consent, when it will have to submit to a 
sacrifice of 20 millions as its part in the transaction. 20 
millions are not a trifle when the financial condition of Hun- 
gary is taken into consideration. Even Austria, whose 
finances are not quite so badly off, might consider well before 
it takes upon itself a new burden of debt. Austria will have 


to get up the sum of 102°22 million florins in paper rente, 
silver and gold rente, and Exchequer bills in the course of 
this year, to pay debts and interest of all kinds, but above all to 
redeem its Exchequer bills, and cover its deficit. The real 
sum which they will obtain for these emissions will amount to 
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but 78°52 million florins. Besides this, the Government 
requires 23} millions for railway credits. If to all this the 
credit demanded for political purposes be added, Austria will © 
have to issue a total of 170 million florins nominal in obliga- 
tions. The interest for this sum will be 7 millivn florins, to be 
added to the expenses of future years. ; 


The list of the imports of Austria and Hungary, just pub- | 
lished, inform us that 32°9 million hundred kilos were imported | 
in 1877, against 30°9 milliens in 1876. This excess of | 
2 millions must surprise us all the more as the amount of coal | 
imported was 1,746,470 cwt less than in 1876. The real 
or commercial value of the goods imported amounts to 5742 | 
million florins—that is, 39°9 millions more than in 1876, or | 
7°47 per cent. The goods exported were 656°7 millions, against | 



















































590°6 in 1876. It is supposed that the excess of imports is due 
to the fears of a higher duty tariff, and that of exports partly 
toselling of corn. Still, the whole report of the foreign com- | 
tectionists. They demand that the customs duties should be | 
raised because the imports outweigh the exports, and the 
report has shown that this fact, which had taken place in the | 
years 1870-74, did not repeat itself in the years 1875-77. In | 
1877 the exports outweighed the imports very considerably. 
Even the branches of textile industry, whose representatives 
raised the loudest ery for Protection, bad done a great deal of 
business in export. We may add that the export of corn has 
ceased almost entirely since the beginning of the year. 

News reaching us from the Lower Danube, inform us that 
the head engineer of the European Danube Committee has 
inspected the dike with which the Russians closed the Sulina 
mouth. He found again 9 to 11 ft. of water above some parts of 
it, and gives hopes of doing away with the whole dyke in a 
fortnight. But there is stilla number of Russian torpedoes 
tliat must be brought up in the Sulina waters. This part of 
the Danube cannot therefore be opened to navigation as yet. 
Still, it is hoped that in a few weeks all will be in readiness. 

The publication of the conditions of peace, and its conclu- 
sion, has produced a very favourable effect on the Bourses of 
Germany and Austria, and after many fluctuations, quota- 
tions roseconsiderably. The following list of the quotations 
of the principal objects of both speculation and investment, 
will prove this clearly :— 





Feb. 14. Feb. 18. March 1. March 9. 

I I Rcins ota sccersedcinscsssntasesenscete 6265 ... G70 ... G180 ... 63°25 
ne oe ojoseinenubessnin 6:00 .. 6700 .. @625 ... 6730 
Austrian 4% Gold Rente ................ 73°75 ... 7405 ... 7340 ... 7490 
Premium 1 an of 1860 ...... .... 11100 ... 11200 ... 11000 ... 111°75 
Hungarian 6 % Gold R: nte ...........0008 91°20 9200 .. 8830 ... 90°30 
Hungarian Bonds (Ostbahn) . 2s ee 74% we «67385 Cw 7475 
Hungarisn Exchequer Bills of 1873, 

WOE Micnsen. tntenccnstnorsssegennnttiasess DEP OM +00 SIFOO.... LISTS .... LID 
Hengaian Exchequer Bills of 1874, 

BT, TRG, ....twerecnonvacocesecssescccenses. cg. AAO aco MEGO ... 10600 ... 11100 
New loan of the German Evpire ...... 95°62 cco }8=— wee GZ iw. «2S 89637 
44 % Prussian Consols..................... 10460 « kept: ... eee 
4% Prussian Consuls ......... OP13 xv one es O6236 .« 96°62 
Austrian Credita stalt.............ccccsses 219°0 ... 23200 ... 2260C ... 23425 
Hi ngarian Creditanstalt ..........-ce00-08 199°50 ... 216.50 ... 21200 ... 223°50 
Austrian National Bank .... oo. 39700 ... J7e300 ... 82°00 
ee wees “25... 10100 ... 9200 ... 10425 
OC ike inn tinenctenstnibibee.tanbliiie 62°00. 66°75 ... 6150 ... 66°50 
Disconto-Commandit-Company, Berlin 11470... -- ee LIGOO ... 11500 
Btate Ratiway.....c.cscrc.cc.c.-ssccccccseccee S560 ... S5O7E ... 85660 ... 260°50 
Southern Railway ............ ‘sattiowinidos 7650 ... 7700 ... 7400 ... 7550 
Galician Karl-Ludwig Railway ......... 241°75 ... 245°256 ... 23975 ... 24475 
Lemberz-Czernowitz Rai way ......... 11760 ... 12060 ... 11660 ... 12350 
Koln-Mincen Railway ........... 88°50 ... ooo. «6s «=H ww «= 91°F 
SNEED - cutieenses..cenccnace Irae we SIGS... 21900... 1708 
Napoleons............ ia tididebentitinchastadiinws 9533 .. O44 ... 557% ... 9°47% 
Austrian notes for 100 fi silver ......... 10435 ... 10438 ... 10660 ... 10475 


We must, however, add that yesterday a fall took place at the 
Bourse of Vienna, which must be ascribed entirely to the credit 
of 60 millions demanded. Of the Bourse of Berlin we must report 
that much business is done in Russian paper roubles, which are 
sold and bought for “ time,” like other speculative securities, 
im enormous amounts. On the produce-market, the conclu- 
sion of peace has had no effect as yet; the returns of both 
banks of Germany and Austria still contain figures that prove 
the total stagnation of business, and discounts have even 
decreased again somewhat. 

The total amount of money coined in 1877 in Austria was 
not quite 20 willion florins, against 22} millions in 1876, and 
14 millions in 1875. 14 millions were coined in silver pieces, 
200,000 florins in Maria-Theresa thalers; something more 
than 5 millions were coined into gold pieces. 

The State railway has announced an extraordinary general | 
assembly, in which the issue of 30 million florins in gold | 
debentures at 2 per cent. is to be debated. One-half of this | 
amount is to be used for a new consolidation of the expendi- | 
ture for the building of the Arad-Temesvar Railway, and also | 
for the acguisition of the Briirr-Rosdtzer line, and other 
small lines besides, |The other half is to be destined entirely | 
for the acquisiticn and construction of lines not yet deter- 
mined. 

Jn Germany a great deal is said about the results of navi- 
gation during the last year, which are very unfavourable. 
Commercial authorities complain on the part of Govern- 
ment, especially as to the navigation directed towards the 
East. It is generally supposed that Austria has most com- 
mercial interest with Turkey, but the fact is that the export of 
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Germany to the ports belonging to Turkey exceeds that of | 
Austria. According to the reports of the ex-director of | 
Turkish railways, the value of goods imported to Turkey from 
Germany in the years 1863-1872, amounted to 37,281,450 per 
annum, whilst for Austria and Hungary the import amounted 
to but 34,205, 100f. 

The statistics of industry for 1875 inform us that in Prus- 
sia the number of steam engines (except railway engines) 
which had amounted to 167,193-horse power in 1861, had 
increased to 685,559-horse power in 1875—an increase of 347 | 
per cent. . 








TO READERS AND CORRESPONDENTS. 
fhe Editor of the Economist cannot undertake to return rejected 
eommunications. 


Communications must be authenticated by the name of the writer 





be Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday. the 13th day of March, 1878. 
ISSUE DEPARTMEN?1. 


uma — 





£ £ 
Notes iseued,........- 08,266,015 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 23 266,015 

| Silver bullion ......... 5 


38.265,015 38,266,015 


BANKING DEPARTMENT. 


£ £ 
Propristors’capital... 14,553,000 | Governmentsecurities 15,556,187 
Ro cn cca 8,727,712 | Other securities ....,. 24,001,885 
Public deposits, in- WOO RBicrccocrcccscsscsesces 11,592,170 





cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 


Gold and silver coin... 1,162,259 | 





11,312,460 } 


Other deposits ......... 22,396,657 
Seven-day and other 
bills ..... erecccccesces 302,672 
52,292,501 52,292,501 


Dated March 14, i875. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


F. MAY, Chief Cashier. 


“- = as — ee - 
ae es Re  — 


LIABILITES, £ AS8ETS £ 
Circulation (including Securities ............... 39,985,072 
bank post bills) ... 26,976,517 ; Coin and bullion ...... 24,428,274 
Public deposits ...... 11,312,460 | 
Private deposits ...... 22,396,657 
60,635,634 | 64,413,346 





The balance ef Assets above Liabilities being 3,727,712/, as statea in 
the above account under the head Kesr. 
FRIDAY NIGHT. | 
The preceding accounts compared witn those of last week 
exhibit— 


Increase. Decrease 
£ . £ 
Circulation (excluding Bank Post Bills) eae’ © ‘anasmnene 256,275 
CE MINIIDD '"icasncaghakisennuaneenennanene BREE Oe senccvae 
SO NING, » ‘cntnecduivecnsccesbonoecanes SOA TE  cccevenne i 
Government securities ...........csseseeees ois 39,501 
CIT RUONININD sisicetnsicerscecscninanéenese 1,927,852 — .ceseseee 
Se cincbathdendtdannietnaneivndeoscantbtnduns GENE kécicecns 
Ta dbith inkgenssnavelusthavstedisimedabaes GAOF  cecccccce 
Oa isi cengitanndedninntickimidbccatiieniiesl DIU TE caves cs 


The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing-house :— 
Week ending Week ending 


Week ending | 














March 13, March 6, March 14, 

1878. 1878. 1877. 

£ £ £ 

Thursday.........00 15,255,000  ..ese 36,737,000 .2... 13,373,006 || 

SUT seueseotbovense 16,351,900  ....0- 22,823,000  ....0 13,746,000 | 

Saturday ........000. 15,520,000 ..... 23,485,000 ...... 14,130,000 

Mamdag. sccsececcecs 18,997,000 = .202.. 20,186,000 ...... 14,393,000 | 

Veesday sescccccsces 14,353,009 ...... 15,042,000 ...... 15,314,000 } 
Wednesday ......... 14,550,000 13,648,000 ...... 81,309,000 
ON acesese 90,026,000 ...... 138,921,000 ..... 102,265,000 


JOHN C. POCOCK, Deputy-inspector. 
Bankers’ Clearing-house, March 14, 1878. 
The following is the official return of the cheques and bills 
cleared at the Manchester Bankers’ Clearing-house :-— 


March 9, March 2, March 10, 
1878. 1878. 1877 
£ £ £ 
Manchester ......... 1,768,600  ....0 1,911,284 ...... 1,758,496 | 


- 
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The following shows the amount of the Circulation, Bullion 
in both departments, Bauking Deposits, Banking Securities, 





‘Reserve, and Rate of Discount, for three months ending 13th 


the 
2,793,929/; in 1875, a deficieacy of 2,472,042/; in 1876, a 

















March, 1878 :— 
| | | 
— | Coin and Securities | Sia 
Date. ee Bullien, Deposite. in Banking Reserve. | Discount 
Departmnt 
Bills, 
+. ce) oi | % 
ee Oe cial 27,013,406 23,618,003, 24.286,246 30,657,631 11,604603 4 
ee | 26,447,480) 23,930.270 25,757,169 91,196,206 12,482,790 — 
19 sercecseese. 26,414550 24,092.265 26,058,266 31,302,353 12677715 — 
ne 26,797,985 24,032,070 26126236 31,924,544 12234085 = 
er 27,333,880 24,386,794 27,967,625 33,883,978 12,052,914 — 
@ csccsssesss. 27,805,785 24,508,001 26.742.375 36,043,475 11,902216 3 
a 27,356 965 24.582.994 29,898 282 35,892,517 12,196¢29 — 
en 27,097,735 24,714 734 29,816,131 35,461,646 32,616999 — 
BO secseeeees--| 26,887,195! 24968,892! 23 913,980) 34,074,876 12,951,690! 2 
Fob. 6 ceccsoes- 27,168,235 25,003,899 27,536,334) 32.964.449 12,837.664. — 
OD. cisabinsal 26,583,700 24809 342, 27,960,105 32,933,553 13,225,642 — 
OD cesses 26,329,055 24,730,793 28,054.497 32,875,539 13.401.733 — 
27 sesseceesese) 26,520,445 24447,316 30216010 35458080 12917,901 — 
Sa oennee | 26.910.120 24386.777 31,55!,973 37,650,221 12.476,657 — 
13 | °@.873.845 24423.274 33.709.117 29539072 12754429 — 





Subjoined is our usual table, affording a comparative view 
of the Bavk Returns, the Bank Rate of Discount, the Price of 
Consols, the Price of Wheat, and the Leading Exchanges 
during a period of four years, corresponding with the present 
date, as well as ten years back, viz :— 


March 15, March 14, 











Atoorrespondingdates Mareh 11, | March 17, March 13, 
with the present week. 1868. 1875. 1876. 1877. 1878. 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 23,i73,015 25,513,040 | 26,333,550 27,058,190 | 26,673 845 
Public deposits ......... $956,122 | 8.089214 10012.167 | 8,695,941 | 11,312,460 
Other deposits ......... 20 326,190 17,902,470 19,894,577 | 22,289,135 | 22,396,657 
Government securities 13,263,079 | 13,608,837 13.853,215 | 15,993,532 | 15,536,!87 
Other securities......... 17,572,261 20374512 21,805,854 19,103.570 | 24,001,885 
Reserve of netes&coin 13,004,515 10,588,064 12.613,915 | 14.441,048 | 12.754,429 
Coin and bullion ...... 21,179,530 21,131,104 | 23,937,485 26,499,238 | 24,428,274 
Bank rate of discount, 2% 3%) | 4% | 2% 2% 
Price of Consols ...... 934 93 | (OM | 954 95} 
Average priceofwheat 73, 8d dls 42° $23 112 | 5ls 4: 50s 8d 
ExchangeonParis(sht) 25 10 2) 25 22 32) 25 17 27 25 12§ 20 | 2510 15 
— Amsterdam ditto. 11 18 18§ il 145 15) 122 3 121 1} 122 2) 
— Hamburg (3 mths) 13 9} 10 234 274 2053 2056 
Cleari ng-house return 60,348,900 135.335,000 116.419.009 102.265 ~~ | 99,026.000 
The amount of the “ other” deposits, compared with 


“ other ” 


securities, showed 


in 1868, an excess of 


deficiency of 2,110,277/; in 1877, an excess of 3,185,5651. 
In 1878, there is a deficiency of 1,605,2281. 

Ta 1868, the discouat inquiry was slightly impzoviny, and 
better accounts were received from the manufacturing dis- 
tricts. Best bills were discounted at 1} per ceat., and the 
stock markets were steady. 


In 1875, the failure of Messrs J. C. im Taurn and Op. 
was the great financial ev-nt of tue week, It was chiefly 
connected with South American trade and securities, but a 
good liquidation was promised, and the subsidiary incidental 
failures were not of a serious character. The stock markets 
were not much affected. 


In 1876, the part repayment to Messrs. Rothschild of the 
money advanced on the Suez Canal shares had some influence 
in the direction of ease in the market; aud, as gold was not 
then ia demand for Germany, the tendencies seemed to favour 
increased strength at the Bunk of England. Many, though 
small, failures occurred on tue S ock Exchange, the effect of 
which was chiefly apparent in the depression of the market 
for bome railways, although there was at the same time a 
heavy fall in many forciga speculative securities. 

In 1877, in consequence of the payment of taxes and con- 
tinued sales of silver by Germany, the open market rate for 
best paper hardeued to 1j per cent., and some discount houses 
raised their allowances upon mouey at “notice.” The stock 
markets were very firm upou General Ignatieff’s visit, Russian, 
Egyptian, Turkisv, and Hungarian securities rising rapidly. 
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The account of the Bank of France for the week ending 
March 14 shows the following changes :— 








March 14, March 7. Increase, Decrease. 
AssEts. £ £ £ £ 
Cash SOCCER Here ee TROT eRe ee ee eteeeee 79,090,000 7“ 78,781,000 oor 309,000 a7 eee 
Private securities ........ tresces 24,407,000 eos §25,153.000 aes one eee 746,000 
Treasury DOMES. cccccccccceccees . 12,030,000 eee 12,030,000 eee eee eee eee 
LIABILITIES. 

Notes PORE eee eR Ree eeeeeeee ee reeeee 98,931,000 eee 98,160,000 eee ore ee 129,000 
Government deposits ........ » 5,335,000 se 4.922.000 o. 423,000 . see 
Private deposits .........-sec0- 14,421,000 ... 15,161,000 os 740.000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


March 11, Mareh 4. Increase. Decrease, 
ASSETS. £ 2 £ £ 
Coin and bullion .......sece0eee 25,775,000 ... 26,178,000 +» 403,008 
Discounts and advances...... 18,769,000 ... 18,958,000 eee oe 199,000 
LIABILITIES, 
Notes in circulation .......000 $0,609,000 ... 31,054,000 ... ove ss» 445,000 
Deposits, Be. wcccsencessesecssocss 759,000 aoe 756,000 aee 3,000 eee ee 
Current ACCOUNES..........00.00008 9,300,000 ... 9,634,000 ... ose eee 334,000 
AUSTRIAN NATIONAL BANRB. 
March 6. Feb. 27. Increase. Decrease. 
AssET’. £ £ £ & 
Coin and bullion eeeeeeee eeeecee 13,745,000 eee 13,745,000 eee eee eee eee 
Discounts and advances..... 11,527,000 ... 11,565,000 ... ose os 33,000 
LIABILITIES. 
Circulation Em | 970,000... 26,088.000 a eee 128,000 
Nt THERLANDS BANa,. 
March 11, March 4, lncrease. Decrease, 
ASSETS. £ £ £ £ 
Ne scviecesves- cin ee ««. eee. «4 es 151,900 
Discounts and advances...... 8,161,000 ... 1263,000  .00 ee 102,000 
LIABILITIES. 

Notes in circulation........... , 16,287,009 ... 16,323,000 ... coe = ae = 41,000 
Deposits SOOO eset eee eeesetepeseeees 670,000 eee 885.000. see eee 216,000 
NATIONAL BANK OF BELGIUh. 

March 7. Feb. 28. Increase. Decrease, 
Assets. £ £ £ de 
Coin and bullion ... ........006 4,169,000 ... 4,157,000 ... 12,000 a eae 
Discounts and advances....., 11,180,000 ... 11,560,000 ... lh «+ 380,000 
LIABILITIES. 
Circulation........0.0-...+02-08-08 12,340,000 .. 13,202,000 ... onal +» 362,000 
Deposits FOR Hee ROO ORR OTOH eran tee 2,657,000 - 2.576,000 see 81,000 eee eee 
NEW YORK ASSOCIATED #ANKS. 
March §. March 2. Increase. Decrease, 
£ £ £ * 
IID ‘sncinctneubianeces aeexvnccnie 7,424,000 ... 6,666,000 ... 758,000 .. ese 
Loans and discounts..........+. 49,264,000 ... 49,292,000... one ooo ©6=«.:8 008 
SL EE 6,132,°00 6,628,000 ... oes «+» 496,000 
SPDT ccnivecnteescataneeteiit 3,978,000 ... 3,968,000 ... 10,000 ... eee 
een 43,032,000 ... 42,786,000 ... 246,000 


Converting the reichs-marc at ls; the Austrian florin at 28; the Duteh florim at 
1s 8d; and the franc at 25f per 1/. American currency is reduced into English money 
at 4 per dollar. 


Discount AnD Money Market.—Some surprise has been 
expressed in various quarters that there was no advance in 
the Bank rate of discouot yesterday, especially as again a 
large proportion of the business transacted has been taken 
to the Bank of England, and as that insti‘ution has been 
practically in a position at the moment to command a cor- 
responding movement outside. It is probable that some 
recent occurrences have rendered it advisable to strengthen 
cash balances in the hands of the Bank of Eagland; and 
hence the increase of the liabilities has continued to be 
regarded by the directors as in a great measure exceptional, 
Probably, the existing pressure will partially pass off after 
the lapse of a short time ; but it must not be forgotten that 
a little more than another fortnight will bring us to the end 
of the quarter, as well as of the financial year. It is 
admitted that the supply of bills has not materially expanded ; 
bat in some quarters there bas been an indisposition to discount 
such as offered even at 2 per cent., and money being hoarded, 
borrowers have likewise gone to the Bank. The recurrence of 
the Stock Exchange settlement has also tended temporarily 
to stimulate an inquiry for advances, and for the fortnight 
loans have been obtained at, and above, 24 per cent. per 
annum. Oae favourable feature connected with the tightening 
of quotations here has been the recovery in the foreign 
exchanges, which have generally moved more in favour of this 
country, and the shipment of American bonds to New York, 
which has been extensive, has caused a material rise in the 
New York exchange. To-day, the settlement being over, it 
was thought that the money market might be a trifle easier ; 
but such was not the case, and advances was difficult to obtain 
at last Friduy’s figure of 1} to 1? per cent. 

Tais week’s increase of nearly two millions in the discount 
and loan business of the Bank of England has raised the total 
of the “other securities” by more than 6,300,000 when con- 
trasted with the amount held three weeks ago. But the bad 
effects of this rapid growth have in a great degree been can- 
celled by a nearly corresponding expansion of 5,700,000/ in the 
deposits; for not only has 4,800,000/ been added to the 
Government account in these three weeks, but nearly a mil- 
lion has gone into the private balances; leaving about 
600,000/ to indicate the diminution in the reserve. 
the statement published yesterday, the reserve exhibits an 
actual expansion of 277,772l, being aided by an influx of 
notes to the amount of 236,275/; and it will likewise be 
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gathered that the additions to the Government and other 
deposits have exceeded the increase in the securities. As 
regards the coin and bullion, in which an expansion is shown 
of 41,497/, there must have been a return from the internal 
circulation of about 100,000/, as a sum of 58,000/ has been 
taken for exportation. 

In the bullion market the feature of the week has been the 
expor. of silver to New York, at a time when the American 
exchange is rising to a point which may possibly even bring 
gold here. Of course, this is attributable to the operation of 
the Coinage Act. On Monday the German agents sold some 
silver at 543d per oz, and to-day the price is 543d, which 
is equal to a jd recovery on the week. But at this 
quotation Indian buyers are entirely out of the market, for the 
Indiar exchanges are again lower, at 1s 9d. The 50 lacs of 
Council drafts, however, were placed but slightly below the 
average of last week. The movement in gold has been very 
small; but at the same time it must be remembered that 
there is very little on the way to this market, and the Germans 
may soon become more pressing. 

The Berlin Bérsen Zeitung remarks, under date of 11th 
inst. :—‘‘ According to the latest statement, the position of 
the Imperial Bank pf Germany has remained almost unchanged 
during the last week. The stock of the precious metals has, 
however, diminished 403,5002. On the other hand, the cir- 
culation of notes has declined almost an equal amount, namely, 
445,0001; it is, as before, provided with a very strong 
reserve of notes, and, as before, the notes in circulation ex- 
ceed the metallic reserve only by the proportionately small 
amount of about 2,600,000/. The bills held have again 
diminished by 77,1501, and in the same way the amount of 
“ Lombard” advances has diminished by 122,150/, while the 

receding statement mentioned an increase in this direction. 

he Imperial Bank has, as can be seen, done for the time so 
very little business that an improvement in this direction is now 
much to be desired. A further lowering of the rate of dis- 
count by the Bank in spite of this is, however, scarcely to be 
expected, since it is very well known that under present cir- 
cumstances the Bank would not really improve its position 
with a rate of discount of 3} per cent., and that it would not 
really afford a greater support to business if it reduced its rate 
to that point than by maintaining it at 4 per cent.” 

We sabjoin our usual quotations for mercantile paper having 
various periods to run :— 


Bank bills—60 days ..........ccceeceeceeees 2 per cent. 

os UREIT Gicnriveninecnserere 2 per cent. 

_ ine 2 per cent. 

_ Gwe censesenecovecescoeces 22 3° per cent. 
Trade billsa—3 — —rasececcscesecreceee 23 per cent. 

_ © ww) insspunennservescsowe 2s 3 per cent. 

_ CGC — reovee -ececeees ee. 34 percent, 

The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 

ititoccatinieniadenesinttetubaimiimeonnen DT  capcones 1 
INUIIY acetiiatty oieestlbeneageummennanie G,. aswseven of 
ST idlicapnchetbesiiisiiteveeh sb ~ seinen 23 
actin cmemtineaetiaen es oe’ erent 2 
SINE sis doncdeninccdasiedneseniesa B  censeoces 2 
SIUUIGIED . ciisnttinnstinthdccinn daneeeepoes Dh. crcevsete 2 
I cemrtraennsnabenueemennarsesnen af ceccccece 3 
inti aeeenae decom 4 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice... 
Discount houses at call ............ssesceeeeees 
Discount houses at seven days’ notice ...... 1} per eent. 
Discount houses at fourteen days’ notice... if per cent. 
Stock Markets.—Additional buoyancy has this week to be 
recorded in a few descriptions of securities, but waiting for 
news of the Congress has taken a good deal of the life out of 
the market for Government stocks. After temporary weak- 
ness on Saturday morning, there was a revival in the afternoon, 
and a slight improvement in quotations was attained. Oa 
Monday, however, the failure of a firm of brokers who had 
some extensive accountsopen “for the fall,” caused a sharp 
advance in Home Kailway stocks, and Egyptian and United 
States loans were more in favour; but otherwise it could not 
be said that there was any increase of confidence. Tuesday 
was “carry-over day,” in anticipation of yesterday’s settle- 
ment, and again the English Railway department was the best 
| feature, as indeed has been the case all through the week. 
Wednesday wasa dull day, as more uneasinsss was felt re- 
\| Garding the progress, if any, of negotiations for the Congress, 


1 per cent. 
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and fears were entertained respecting additional failures 
in the House and a possible rise in the Bank rate. But those 
fears were dispelled on Thursday, for the completion of the 
settlement involved the declaration of but one other firm, and 
that of minor importance. The rates of continuations current 
on Tuesday were not noticeably higher, in spite of the in- 
creased demand for money, and it would therefore appear that 
the floating supply of stocks on the market had not increased, 
but rather that in some cases they had diminished. In addi- 
tion to English Railways, there has, during the week, been a 
good rise in the Joint Stock Banke, and some North and South 
American investments ; but regarded as a whole, the changes in || © 
most departments will be found to have been irregular, 
and to-day, owing to last night’s statement in Parliament, a | 
very gloomy tone has been imparted. 

ExGuiisH Government Securitres.—Very little change 
occurred in the British Funds until Tuesday, when a 
difference of 4 became apparent between the money and |, 
account prices of Consols, pointing to cash sales having been 
effected. The week closes with a fractional relapse ; although 
the quotations of New and Reduced were for a time compara- 
tively well supported upon the purchases of the Government 
broker, to cover the amount of the annual sinking fund, the 
minimum rate of which, it will be remembered, now exceeds | 
600,0002 per annum. Indian Government Securities have 


been fairly well sustained. 





To-day Consols fell nearly + per 
cent. 
CONS8OLS. 
Money. Account, April 3. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June. 
Saturday ccccccccecccsssccocee GER cee BBE  ccccce OBR ce GBD cere 83 to 183 pm. 
BROAN ccccecvemnecsetssseernee ee ae Cav GR ten 8s to 18s pm. 
PeesAaY ceccceceocreccseseseecse BER cca SR carcass ee 108 to 208 pm. 
Wednesday ccoccccccccccsccce DSR 22 BER ne... CER: wee GER secre 10s to 208 pm. 
| ee O68) ic CG -an OR ave GED deci 103 te 208 pm, | 
PBA cvnveccencntaticestevensee D5h nce DEF coceee ew CE Hones 10s to 20s pm. j 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices OClesing Prices Ine. or 
last Friday. this day. Dee, 
Consols [Or MONEY. ...ccrccceseccssccceserserees woe 05E 4 eecccccce 954 4 — 3} 
SS DIN Dicescchhacanssnincnindeisimipetiniaies SO. cccieeun 5S } -~ 4 
Reduced 3 % ccceccccccccsccccccorscsceessecseoces B+} g Xd sccccoue 94 3 —_ : 
NeW S Wececcccccrccccececccccsescoccosocsccescoescss O45 FE Xd rcoccosee 943 —- + 
Exchequer bills, June 3 % .........+...-e0000--» 138 18S pM.,,,...000 15s 20s pm + 28 
Bank btock (last dividend 4} %) ......c00e 255 7 aS hl a 
India 5 %, red. at par, July 6, 1880 ,....000. WOOG T *  acscsess 4 a 
Do @ %, red. at par, Oct., 1888 .......0008 WE cosines 100} 1 + + 
Metropol, Board of Works 34 % Consols... 101} 2} xd........ 102 3 + ¢ 


CotontaL GoverNMEeNT Securities. — Prices have been 
very steady. Mauritius, 4} per Cents. have improved 1; 
Victoria 6 per Cents., 1883-5, 1; while New South Wales 
and Province of Quebec have advanced about }. 

Foreicn Stocks.—The movement in this department has 
been slighter than has been noticed for some weeks, and the 
priocipal reason for a pause, after last week’s sharp advance, 
has already been dwelt upon. One rather striking exception | 
calls for remark; we refer to the renewed rise in Egyptian 
stocks owing to hopes being entertained that pressure in 
some way may be brought to bear on the Khedive suflicient to 
ensure a fairly honest collection of appropriated revenues. | 
These rumours have induced the closing of accounts opened | 
by foreign speculators for the fall; and the business recorded | 
in Egyptian stocks has been considerable. In Russian, | 
Hangarian, Turkisb, and most other European guarantees, | 
the tendency has been undecided; and although on Mon- | 
day, and again on Thursday, a slight rise was visible) 
it has now died out. Greek bonds were inquired for 
on Tuesday at arise of 14, a faint hope being entertained 
that if that State gained by the Congress she might show } 
more inclination to compound with her English creditors, 
whom she has not recognised for upwards of balf a centary. | 
South American securities have also attracted attention, partly | 
from their being out of the range of European entanglements, | 
and partly to the view gaiaing ground a little that the com- | 
mercial depression and financial difficulties which have spread | 
all over that continent have reached a turaing-point. Argen- | 
tine, Colombian, Venezuelan, and Peruvian bonds have risen | 
moderately in market value. To-day Foreiga Stocks were 
flat, Egyptian Preference falling 13; ditto Unified, 1; 
Russian, 4; and Peruvian, 3. aaa 

The following are the changes for the weer, taking the 
latest uaofficial quotations :— 


osing Prices Closing Prievs Inc. 
Oinat rl . this day. — 

Argentice 6%, 18BS ncvcccccscsccesseeseososscsses 695 70% eeeeseese =f ly 23 

Ditto 6% Public W orks, 187 1..cccecccsseses 60% 1s eeeseeces ; 
Austrian 6% Silver Rentes (lessincometax) 564 7% : 
brazilian 5 %, LBBE. ccccccccccscecesecencesenesoeses 943 5s 

Ditto 6 %, 1971 -cocccesecesces cosverssconcee es 92 3 

itso, 1875 ....ccnccrescesscersrcencnsceeenesesnnee oo 925 33 
Bolivian 6 %, 1873 SOC Reese eeees eee eres SOSSOreere® 223 3 eeeeeeres + 1 
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Closing Priees Closing Prices Ine. 
last Friday. thisday. or Dec. 
Buenos Ayres 6 %, 1870 revesseeresceevenvesrees a. a 
WO 1GTB ..00cc..coccecscvesssccesccvescsvosececsese » O26. ann BE ow 
Chilian 5 %, 1873 .cc..cescccsvserersees oo + 3 
Costa Rica 7 %, 1872.....cerecsesereees +1 
Danubian Principalities 7 ° . +1 
Ditte 8 Hy 1BE7 covececoveccesccscccscrereesesces BOD == seseeseee BUD = wae wee 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... + ¢ 
Ditto (Khedive Daira ee overeseces nee 8 eevccecee 394 40} + 23 
Ditto Unified Debt St: secapatmaadagniiindes 295 2 eo 302 1 +it 
Ditto 56 % Preference Stoek ane SUSU ee 55% # + 25 
Entre Rios 7 % eereee OOO re eeeeeeereeeeeneeeeteetens wee reeene 73 CG =—s_ ane ace 
French 6% ... occcnsescnnpeonosene sane ues” oe —- 2 
Hangarian 5 %, isis coves 64 -1 
BBD OG covecernnarescocescenesnsnonnnpensnensne paptioone 100} 1 - + 
Ditto, 1874 a Aen eRe ROR SEEE RE SORE NORE TT TEESE E Ee eeeee 932 4t eereeeees 93 ; _ 3 
Ttasten & %, 1861 (less income | seme a (TC mae peas — 2 
Ditto 6 % State Domain ......00- 101 3 102 4 +1 
Ditto 6%, Tobaceo Bonds... eaoe ose 
Japanese 8 %, 1870 seeeeeeeces coors + 1 
BA. RICAN BF  cccccccoccccscccccesssccsscsccsescosses 7 + ¢ 
Norwes ia 4b GW cccescccccccvcveccceroverersssoeeces + of 
Paragiiny § %, 1872  ccccorccosseeeeres trees 4 + 4 
Peruvian 6 %, 1870 ....ccccccccccccesses eo 2 
isitto Consolidated 6 %, 1872... > ¢% 
Portuxuese 3 % Bonds, 1853, & 5 3 + 2 
Kassian 5%, 1822 eeeceeeeeseese eteseeere seeeceeeee 80 1 eeeeeeees 79 so - 1 
Dito 5 %, 1BCZ seve oasheneehaneontnamnngs 83; 2 ams 26% - 3 
Ditto & %, 1870 ccccecscccsseessesees epoceceecece es 86 4 - § 
Ditto 6 %. 1871 eeeeeeee eeereneee eeeeee eeeneeenee 23 3 eeteeeeee Bz 3 —- + 
Ditto 6 %, 1872 eevee eeeeeeeee Pee eeeeeereeeeeeeee 84} 5 eeeeeeree 84 % _ : 
Ditto 6 %, 1873 ......ccccccresssssescoosverseeee 645 + senaiainee 83% 4 - § 
Ditto 44 %, 1876 ncoree.esceccocresscessccsvoreee 78: 2 = 77% 84 — } 
Ditto, Anglo-Dutch, 6 %, 1864 and. 1866 875 SE —_-nceseeee 865 7% -1 
Ditto 4 %, Nicolai Railway Bonds......... 74 5 eanacenee 745 - 3 
Ditto 6 %, MOoscOW-JaroSiAW ..........c0008 Q1§ 2b revrceees 904 13 - 1 
Ditto 6 %. Charkof-Azot Bonds.,........... BIG BE —cavvvveee 814 24 -1 
Bant& FE 7 %, 1B74...cccrcsscccvcccersereeresceeess 738 _ Ss wom 
Bpanish 3 % ....-eccccevsecesersecsecsseserceeeseees BBE GE == ceecnecce 13} 4 - + 
Ditto 6 %, 1870 (Quicksilver Mortgage) 97§ 8h s.scsoree ae 
Ditto 6 % (Lands Mortgage) SOOO t eee eenee 763 7t eeeeeneee 9 + 1s 
BNI B Dp. cocececscsescnssncersveveenoene -. 308 # 30} 3 —- 3 
Tarkish 1854 (5 % Egyptian Tribu ose + 4% 
Ditto 6 %, 1858 ..0.00..cccccee. crccsceoscese oon BR BOR —s ccvccccce BG BOB —s ace vce 
NO Dac ROOD ccsncncnececrsmemnsnnernevnves BH © ccscevers BG one. ove 
Ditto 6 %, 1865 (General Debt) .. pccmmes Me  .- aearvecsee BEG  —Ss_— cen one 
Ditto 6 %, 1BGH .nccccccecccrsceveces.¢ eccececces “ae | aa 
Ditto 6 Se ’ 1864 eePeeeeereeeeeses eeeererees eeecee 73 st + + 
Ditto 6 %, L871 .corcsececrccece eecccccccsccccce . 356 ae 
Ditto 6 %, 1873 scocccccccccescssvsssscoronsssees 73.8 + ¢ 
Ditto @ %, Treasury B andC , oe A314 eee « 
Uragnay 6 %, 1866 ...... ooo. . 23% 4) + ¢ 
Venezuela 6 %, 1864 and 1866. lv li +h 





Enouisnh Raitways.—In marked contrast to Government 
stocks has been the tone of the English railway department 
The traflic returns have again compared more favourably ; and 
it is apparent that the dividends yielded are not likely to show 
material diminution if this rate of expansion, slight as it is, 
can be maintained. Besides which, investors who have been 
frightened out of American or other securities, find in these 
stocks one of the readiest means of reinvesting their money, 
and at the settlement just completed, stocks were found to be 
readily absorbed. The passenger lines have again, perbaps, 
fared the best ; but the rise has extended to the heavy lines like 
the North-Eastern and the Midland, and in the following 


table, in spite of to-day’s sharp reaction, it will be found to 


; have reached nearly every English company. The Scotch 
lines, however, have not kept pace with this improve- 
ment. Th:ir traffic returns have been very disheartening 
since the beginning of the year, and the dividends for the 
second half of 1877 have shown a general reduction. Besides 
this, there is a revival of competition between them ; and, 
probably more than all, prices have been under the imwediate 


influence of an expected very adverse dividend announcement 


by the North Briush Company. 

| only balf the corresponding payment (which was at the rate 
of 4 per cent.), and this sufficiently accounts for the heavy fall 
in the North British stock. To-day’s fall reached 1} in South- 
Eastern Deferred, 1 in Chatham and Dover Preference, } in 
Londen and Brighton Deferred, and 4 to 2 in most of the 
other leading stocks. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, © .paring the latest 
anoflicial prices :— 





Closing Prices Closing Prices _Ine. 
last Friday. this day. or Dec, 
Caledonian reer eee ee 117% 4 oes ceeees 1173 + - ¢ 
Ditto Deferred No. lice....cccccsscccccccssseveees 9} 10 comsten Oe BO — + 
Great tiomlel DB, weer eeeeeees 48} $ + 4 
Great Northern ....0. covsseese 116674 — 4 
DLO A secccseneeserecseneencosenerseseeeeesiseesees LISP GE seeseeees 11516 — 3 
Great Western.. - s 2 envecess éxd +1 
Lancashire and Yorkshire... ereccessscsseese LSSt 4 eoece EE nee eat 
London and Brigtton........scccsees enceseeces ese 128 9 euveccese 129 4 + 4 
BURN A. cerecengeveqousnnretpncousepenceneoqnest: coe 1242 corseee 1256 § + 1G 
London, Chatham, and tai 225 EF =~ coveee 225 3 + 3 
Ditto Arbitration Preference .......00ce00 843 5 cocseesss 84) 5} + 2 
London and North-Western  .......0s000se00 1453 3 coccceses 145§ j + ¢ 
London and South-Western,,.........c.0cseeses 1314 2h — sevecseee 13383 4 + 12 
Manchester, SheNield, and Lincolnshirs ... 79 3 coccccre «=F Oh F + + 
Ditto Deferred ........00» Peet ee neeeeeeeceseee teens 38¢ 9} eeeceee » 39 + 3 
Metropolitan oe eee ceeneeees Peeeeereereeeeneees eeeeee 11é : eeeeeeee. at 15 — : 
Metropolitan District Se Pen eee eeeereeeeneeeeseses 563 + eeeeeeee 57% 4 +1 
Ditto ditto Preference See ence eeeneeeeeereeee lll} 2% eeeeeeee. 1i2 13 + 4 
BANE ccedusnsbesanaesasinseetocen Pee eeeeeeeeeesene 1273 5 seeeeeee: 128} 4 +1 
North Staffordshire ....... Pmvopnecanbentusssecennees eee 59 60 + ¢ 
ee er a | eee eeee bat ? = 24 
North-Easierr—Consois Perse ee eeeeesereeee eens 1454 b eeteeeees 145} 6} + 2 
NP CRNRREIR crasncectencnsevecnences wensereccsseves §126 4 eovsccsee «127 8 + 1} 
j Ditto Deferred SePEOT TO Oe HOPE ree eee 118} $} Pee rereee 120} 4 + 1; 
SS 
—_—— —- — 








To-day, rumour placed it at 
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The quotations for the leading debenture stocas compare 
as follows with last week :— 





Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec 
Great Eastern A 6 Je ccncccccccccccccocccesesocs 124 6 seeeees 125 7 +1 
Ditto 1867 Redeemable 6 %..sccsesveseeee. 121 3 atocemes BEL BD ces ae ° 
Great Western 5 % Deb. ecvcsccecccsccescccosnes §6=26 8 ——~ ee . wm . 
Londen and North-Western 4 Bh ececcesen cones 1063 6 eeeeeeces 106 7 + 

London and Brighton 4§ % seesccccosseseeceeses 114 6 sosseseee $114 16 ° 
London, Chat., & Dover Arbitration ae % 110 2 eeeeeenes 110 12 + e080 
| Metropoiitan District 6 Ww SOE EOE EE: CORE eee ee 148 60 eee eters 148 60 eee «ee 








The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 10 to 
958,342/, being an increase of 18,841/ on the corresponding 
week last year. The principal increases are the Midland, 
5,081/; the South-Eastern, 3,035/; and the Brighton, 2,926/. 
The North-Eastern also shows a substantial increase of 1,059/, 
which is perbaps one of the most satisfactory features of the 
week’s return. The Scotch companies have, however, again 











less trafic. 
RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 
Week's Receipts. Half-year to date.t 
Inc. or Dec. Inc, or Dee, 
on on 
Corresponding Corresponding 
sae. ae ‘77. anon. per. = ‘77. 
Great Easterm ......s.000. 46.871 + 2,489... 437,299 12,808 
Great Northern ......... 52,971 + 219... 535,694 -++ 24,244 
Lancashire & Yorkshire 65,708 + 1,048 ... 648,520 — 2,521 
London, Chat.,& Dover 16,692 + 324 ., 163,935 6,323 
London & Nrth.-Western 167,614 + 1,902 ... 1,636,324 t 10,679 
London &South-Western 37,141 + 2,109 ... 349,862 + 7,788 
London and Brighton... 28,703 + 2: 926 .. 286,41i + 25,343 
Man., Shef.,& Lncolnsh. 29,767 + 54... 296,143 + 3,934 
Metropolitan § ............ 10.314 + 156... 102,053¢ 4+ 272t 
Metropolitan District... 5928 + 314... 62,150 + 3,505 
OMOE. cnccnancastincees 115,530 + 5,081 ... 1,137,904 + 38,106 
No«th-Eastern............ 113.353 + 1,059 1,060,255 — 41,637 
South-Eastern ............ 31,325 -+ 3,035 292,034¢ + 10,994+ 
*Oaledonian ........ ...... 53,399 — 361... 313,091 — 8,244 
*Glasgow &Sth.-Westrn. 17,747 — 918... 107,717 — 3,573 
*Great Western ......... 122,948 -+ 1,025... 729,374 1,442 
*North British............ 42,026 — 1,621... 242,601 — 1,770 
958,342 +418,841 ... 8,401,367 -+ 87,693 - 


* In these cases the aggregate is calculated from the beginning of February. 
+ We give the agreggates as published. The South-Eastern is for one day less 
this year than Jast. 


Foreign anp CoLontat Rarwars.—These securities have 


remained dull. The following are the changes for the week : 
Closing Prices Closing Prices ine, 












last Friday. this day. or Dec 

Antwerp and Rotterdam eeeeeeeeeeee eeereeees one 21 2 seeeceeee 21 2 eee eee 
pahia and San Franciaco ..ccoccseee pacnseneeeee 233 4 eoscceces ea | gue es 
Belgian astern JUNCUON cesccoossessececeees 2 12 eevcccees oe” emicene 
Buenos Ayrea—Great Southern ..........00008 11} 2 eeccccces 113123 + #¢ 
Dutch-Khenish eeeeeeeeee eee eeeseereee Sees ereeeeeeees 263 7 Sete eeene 265 7 ee see 
Lem berg-CZErno WIEZ....cecccsercerseseeees.cerece 103 1 seesercee 10} 2 —_ 3 
IE ctishievenre sell ae oe Lee < ee 
GIRETEMR rcocescervoceees o 22 cevccccee 24 3 + 2 
Sampbre and Meuse. i eeececees os ‘ee am 
Ban Paulo ee eeeeteree SESE RHE ERERE ETERS eee REE OE EEe 3l¢ 2 eeeeeeeee 31 $ a + 
Oe BAIR ve cnccc cece 10: cocccccncecnocencsconnce 64 } eereeeee 6} 3 nn % 

Ditto 3 % Obligations (Jan. & July). cores 9} 4 ies See |) * ae 

Britisa PoOssKssions. 

East Indian ........ eroreesvonosesesscesccoosocscoscee 1964 7k —cecocceee 127 8 + 4 
Grand Trunk Of Canada cicccccccocssseseseeees wis eoceecees TEC nt wn 

Ditto Third Preference.,.....cesccccesersesees 14} 5 ceeccecee BOE DB use ave 
ureat indian Peninsuia. 120 2 essen ian ® + @ 
Great Western of Canad 7% ; eeereeees 72 8 + t 
Madras 6 % SOCCER TORE CEE Eee eeeeeesereeeete eereecee 112 4 teres ee 1123 133 eee see 

AmekicaN Securitizs.—Both Government and railway 


securities have recovered in price this week, as it is under- 
stood that there will be no immediate payment of coupons in 
silver, and as United States investors exhibit a disposition to 
absorb their own stocks at current prices. The following are 
the changes for the week :-— 


Closing Prices Case © Pries ine, 
GOVERNMENT aND State Stocks. last Friday. this day. or Dec. 
United Staves 1867 (par 103) ..........000+ coos 1079 § covccevee 1073 8 + ‘ 
Ditto 6 % 10/40 Bonds (par 103)........+0. st ae 15} 6 + 
Ditto 6 % Funded Loan (par 103) ......... oe: wikeews ioat 5+ 
ES RE AE RET. |. patie 103 § + 
Massachussets 5 % Sterling Bonds. 1900... 1068 = ......., 107 8 + 
Virginia New Funded (par 103) .......0.000+ 56 8 ceecceene 58 60 +2 
RaliLkOaD SBCURITIEG. 
Atlantic and Great Western lst Mortgage 
Trustee's Certificates (par 103) ......... 23% 43 ———e 6,l . 
Ditto Seconda Mortgage Trustee's Certif- 
cates (par 103) Teer ere rt eee eeer eer 0 ll eee eee 9 ll ooo 
Ditto Third Mortgage Trustee's Certifi- 
cates (par 103) See ee eeeee Ceeeeresorsoseesesses 4} 5} eeereeees 4 5 oon see 
Ditto Leased Lines Rental Trusi.... ....... 38 40 ecenenves one eee 
Baltimore and Ohio 6 % Bonds, i910. eee ereee 105 7 sereneree 08 3 ° 7 one 
Bae G00 WOOT DOWD. cecsciecesocsemserinte sons 10} 2 | | 3 + 34 
Ditto 7 % Ist Consolidated Mortgage 
Trastee’s Ceriificates .....c.cccssesssss0ee » £02 cccscoree 925 38 + 8 
Dlinois Central Shares (par 103).........06 « Gh man TOT + 2 
Lilinois and St Lous Bridge 7 * lst Mot. 96 8 eccssccee 96 8 ne mil 
New York Centra) 100 dois shares (par _— 106 8 eseveseoe 108 10 +2 
Pennsylvania 60 dols shares (par 614) . 274 Bk —cveeeeeee 23 + 4 
Ditto General Mort. 6 % Bonds, 1410 MER! nite ese - - +1 
Philadelphia & Reading General Mort.,x all 546  —cee.eseee -1 


The financial circular of Messrs McCulloch nal Co., dated 
New York, March 1, contains the following -—* The final 
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enactment of the Silver Bill has not produced a very striking 
effect upon the financial markets. While it is generally con- 
ceded that the measure must operate unfavourably upon our 
erecit in foreign countries, yet that effect is expected to be 
realised gradually, and therefore no immediate depreciation in 
the value of securities is produced. Very large amounts of 
United States bonds continue to be sent hither from Europe ; 
but as many corporate securities are more or less distrusted, 
buyers are readily found for the returned bonds at the 
reduced prices at which they are now selling. Should the 
reflux movement continue much longer at the present rate, 
the condition of the exchanges must induce an export of 
specie. The gold premium remains steady, notwithstanding 
the upward tendency in the rates of exchange, and the reflux 
of bonds from Europe at the rate of fully 5,000,000 dols per 
week.” A fair deduction from this would be that holders of 
United States securities here should not let them go at too 
low a price. 


OrneR Markers.—The following are the changes in the 


most prominent miscellaneous securities :— 
Closing Prices 





Closing Prices Inc 








last Friday, this day. or Dee, 

Agra Bank.........0cccerssesees eoveccece sreesceeeeees + 3 
Batak OF TYPE. -.ccvccscscceccccccesceesesccescescecss JP BL — ccereccee ID BL —s_cce se 
London and Westminster ..... + 23 
Union of London .........ceeceees + 3 
Anglo-American Telegrapn .. + 2% 
TIE noeigsnansscreestrentesecnewnecsence 7% + 
Western and Brazilian .........seecccccessceveree a see ten 
Boston City 5 %, 1899 ....ccccerceesees es ccccccee 104 6 eerececes 104 6 eth anid 
Genera! Credit and Discount..,............00008 o, SOR ~~ cctmanee - 63 + } 
Wattowal Discount .ccrcecee...scescccsccccccossecee eo i ee 
Peninsular and Oriental Steam........s.00 sesee 3B 4D se cccccccee i. aa 
0 EE EE TOD. seer rctanccncenssesenresecsses TED i hntcesense 190 1 -1 

Imperial Coutinental Gas ...........0..cceeeeeeee 923 923 30 + «24 


Jot Srock Banks.—A strong inquiry has taken pl ace 
for home bank shares, due partly to the better demand for 


money. Thus Agra has risen }; Bank of Roumania, }; 


Franco-Egyptian, 4; London and Westminster, 24; London 
and County, 1; Oriental, 4; Union of London, 4; and 
Central, 3. 


TrELEGRAPHS.—In sympathy with the rise in home invest- 
ments there has been a substantial advance here, which was 
most marked in Anglo-American and Direct United States, 
which improved 2} and 14 respectively. 


Mines.—The principal movements have been an improve- 
ment of 1 in Pontgibaud, and a fall of 3 in Rio Tinto. 


MisceLLangous.—General buoyancy has prevailed in this 
department. Amongst the principal movements has been a 
rise of 4 in United States Rolling Stock, 1 in General Steam, 
4 in North Metropolitan Tramways, and 2 in London 
General Omnibus. 


Buxiui0on.—The foliowing is taken from the circular of 
Messrs Pixley and Abell, dated March 14:— 

Gold.—With the exception of 4,680/ from India we have no arrivals 
to report; the orders for export have not, however, been very large, 
and the withdrawals from the Bank have consequently only amounted 
to 88,0C0/; and, on the other hand, 40,000/ in sovereigns, have been sent 
in. The Tagus takes 25,150/ to the Brazils, and the Peninsular and 
Oriental steamer 25,000/ to India. 

Silver has been very steady in price since our last Circular, the 
variations having been only from 54g¢d to 544d; at this last quotation 
some business has been done for America. The market is now steady ; 
there is no demand for India, and the arrivals during the past week 
have been but small—only 41,000/ from America. The steamer takes 
no silver this week to India. 

Mexican Dollars.—A few small parcels are on the market, but the 
price is unsettled for the present, there being no steamer for China 
until next week. 

Exchange on India for banks’ draits at 60 days’ sight is 1s 83d per 
rupee. Tenders were received yesterday for 50 lakhs of rupees of 
India Council bills, The allotments were :—To Calcutta, 30,00,000 rs, 
average rate, 1s 8625d; Bombay, 20,00,000 rs, average rate, 1s 8-678d. 
Applications on Calcutta, at 1s 83d per rupee, receive 11 per cent., and 
on Bombay, at the same rate, 85 per cent.; above in full. Tenders will 
be received on Wednesday, 20th inst., for 50 lakhs of rupees. The 
latest quotations uf exchange from the East for bank bills at six months’ 
sight are, from Calcutta, ls 9).d per rupee; from Bombay, 1s 9d per 
rupee; from Hong Kong, 3s lld per dollar; and from Shanghai, 
5s 53d per tael. 

Quotations for Bullion.—Gold—Bar gol4, fine, 77s 10d per oz standard; 
ditto retinable, 77s 11$d per oz standard; Spanish doubloons, 74s 3d 
~ oz nominal; South American doubloons, 73s 9d per ez; United 

tates gold coin, 76s 34a per oz; German gold coin, 76s 3¢d per oz. 
Silver—Bar silver, fine, 5444 to 543d per oz standard ; ditto, contain- 
ing 5 grains gold, 543d to 543d per oz; Mexican dollars, 533d per 
oz last price. Quicksilver, 7/ 2s 6d ; discount, 3 per cent. 
_ According to the Gazette return this evening, the movements 
in the precious metals during the week ending 13th March, 
were as follows :—Gold import, 95,831/; export, 52,4824. 
Silver import, 47,0231; export, 603,613. The sum of 14,000/ 
was received at the Bank to-day from India. 
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_ The following are the standards for gold points of the four | 

| principal gold exchanges :— 
francs Frencu EXcHance 
25.32$ Or gold point of 4 per milie—for us. 
25.224 Par of exchange. 
2512$ Or gold point of 4 per mille—against us. 
marks GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 

AMERICAN EXCHANGE. tj 

Or gold point of 5 per mille—for us. 

Par of exchange. 

Or gold point of 8 per mille—against us. 

£ AUSTRALIAN EXCHANGE. 

102 Always for us. 


The exchanges are to-day :— 
French short exchange f 25.5 or 3 per mille—against us 
German short exchange m20.41 or | per mille—against us. 
New York exchange) $4.5 
at sixty days is...... ) , 
At 2% interest, short 





$ 
4.39 
4.867 
4.827 


$ 4.864 or $ per mille—against us. 


COURSE OF EXCHANGE. 


-——Prices Negotiated on ‘Change——~ | 














j 
March 12. March 15. 
Money. Paper. Money. Paper, | 
IEE cxcicnjepnesicinionsshices Smonths 12 32 13 4b cose 12 3} 12 43 | 
i ininincssusignndrevthiinictietin atsight 12 1 12 2 ...... 12 2 12 2 
RIG crerecintnreweinyscenctiqnoes 3 months 20 54 a 20 62 20 56 || 
Berlin .........see0e« 8: seeeeeees “— = 20 54 20 58k. see 20 52 20 56 | | 
Frankfort-on-the-Main — 20 54 WS «aw 2% 52 20 56 || 
VieMMR .ccocesescovcsccesceeceses _ 12 10 12 23h cores 12 124 12 174 |} 
PHPOGES.. .coccecsonsaspsssrcns, sovescauess -— 12 10 ID TRE sccave 12 12% 12 17¢ |} 
MMBWEEE. cevireuiineniorvicttetehwetane 25 335 4896 35 - 974,_—...... 25 30 25 36 || 
Peterspurg  ......ccccccsscoseresoecses _~ 25% im) i ecdese 258 253 
RI cepscsnndtanceniermettacs .. cheques 25 10 SP BD censes 25 10 7518 | 
3 months 25 30 TH ame 25 275 25 323 | | 
_- 30 25 35 25 30 25 35 | | 
_ 27 774 27 823 ...... 27 380 27 35 || 
ovenenensiuene — it 47% iomne We 473 | 
_- 47} Lao 47} 43 
sdtemignduacaraivaieniitieitivtena ie - 7 48 Sosiracs,' ae 43 \ 
— a 43 a 33 | 
VademR: .coisc..ssccesscoornescececcee os 472 47} 47% 47} } 
BEANE cccnc ienevesiiccsasecsesensvegete — 47% CN i ewan 47% 47} 
FLERE ceccccncarccocecnevesesoncasesese — af as bit 3 
EME dices aeenaneens oe Oe eS 51 eC 
FOREIGN RATES OF EXCHANGE ON LONDON. | 
Latest Rates of Exchange on 
Dates. London. “| 
POPNS cnenccecemsencess Mar. 14  ...00 25.15 (cheques) wn Short, 
eon _ BG, «coos 20.40 eeteee — | 
Frankfort.....cc0cecs oo = TD  ccowe 20.41 oo- see - i 
ee ae 3 months’ date. 
coo — 1K eeeeee I tts _ 
coos = = 14 ccccee  . _ 
St Petersburg......... ant BB) season 26% _— a 
New York .....c.00 we — 414 485 (= — —§ cceccss 60 daye’ sight 
Bombay cecococes.sseve — IF racecar Is 8d «. 6 months’ sight, 
Calcutta .00...0 wiebene — ii4 ee _ i 
EXCHANGES ON INDIA. | 
(From Girard de Quetteville’s Circular.) j 
WakcH 14. 


-————Bank Bills.——_-~.__ —Documentary & Priv:te Bills | 


60 days. 30 days. 60 days. 30 days. } 
Caleutta seve. " ls séd Sa sedis IsS8hd ... issid Rd 
Madras ..0-.0.06 ls 8$d 1s 83d Is8ida ... ls 8id Gd | 
Bombay ese 1s 8id 1s 834 ls 85 ... Is8}d 4d 
Colombo ...... 1s 8§d 1s 83d 1s 844 ... lasrd G4 | 
Mauritius...... ls 8§d DET cones Is 84d ... 1s 83d Sd it 
Singapore .. 38 99d lod . 33 10d 3d ...... 3s 93d 38 Ghd 
Hong Kong... 3s 93d 10d ... 3s 10d 3d ...... 38 9id 3s 9id 
Shanghai ...... 6s 238d 3d... 5a 3d He ........ 5s 24d 5a 24d 





NOTICES AND REPORTS. 
BANK OF ENGLAND. 


A general court of directors was held on Thursday in the | 
| Bank Parlour, Mr E. H. Palmer, the governor, in the chair. 
| The minutes of the last court were read and confirmed. The | 
| Chairman said that the net profits of the half-year ending the 
28th February amounted to 685,838/ 2s, making the amount of— 
the “rest” on that day 3,715,748/ 14s 8d. After proviling a | 
dividend of 4/ 15s per cent., the “rest” woull be || 
| $,024,481/ 148 8d. The court of directors therefore proposed a I. 
half-year’s dividend of 4/ 15s per cent., without deduction for | 
income tax. Mr W. Botly, in seconding the motion, con- | 
ratulated the proprietors on maintaining an average dividend. | 
E reply to Mr J. Jones, the chairman said the directors were || 
always anxious to give all the information to the proprietors || 
they could consistently with the interests of that body. Mr | 
Jones was in error in supposing that there was as much as 
1,000,000! unclaimed dividends every quarter claimed by the | 
Gevernment, the arrangements 








being that if after ten years || | 
any persons did not claim their dividends, the sum should | 
go to the Commissioners of the National Debt, to be| 
recovered on proper application. As to the question. whether | 
the public were treated with the same consideration 
as the Government, that might be safely answered in| 
the affirmative. The Bank never advanced to anybody unless 
they chose to do sv. The power was permissive, and they 
were only anxious to render assistance to their best customers. 
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With respect to individuals reserving the question of security, 
the Bank was always glad to afford them any facilities—Mr. 
Jones remarked that the letter of Sir Stafford Northcote 
merely said,“ As it may be necessary to obtain advances I 
propose that the money shall be advanced at 2} per cent., 
without mentioning the amount.” e Bank might have 
been suddenly asked for the 6,000,000/.—The Chairman : And 
robably we might have been inclined to advance it.—A 
Bennelatens in reference to the 43 dividend, urged that in the 
interest of some of the shareholders having only a life interest, 
the dividend should be made a little closer, for the extra 2s 6d 
was a consideration to some shareholders.—The Chairman 
said that the usual practice had been adhered to, and he 
trusted that shareholders possessing only a life interest might 
| live till next quarter. The motion was then put, and carried 
unanimously ; but as the proposed rate of dividend exceeded 
| that of the last declared, it was necessary, in accordance with 
'the Act of Parliament, to have it confirmed by a ballot, and 
| on the motion of the Chairman it was arranged that the 
| ballot should take place on the 19th inst. 





STOCKS, 

Cape of Good Hope New 44 per Cent, Loan—The Crown 
Agents have disposed of one million of these debentures. 
The applications amounted in the aggregate to upwards of 
/2,950,000l. The rates offered varied from the minimum (98) 
to 100}, and the average price realised was about 993. Tenders 
above 99/ 6s receive in full, and those at tLat figure about 90 
per cent. When a similar amount of these debentures was 
offered in February, 1877, tenderers paid over 101} per bond. 

Colombian 44 per Cents.—The Council of Foreign Bondholders 
announce that Mr O'Leary, the agent at Bogota, has received 
/5.625/ on account of the arrear coupons, which has been 
remitted in bills at various dates. Mr O'Leary reports that 
‘for the future the Government will make the payments on 
' this account at the rate of 5,625/per month. The council have 
| also received advices from Mr O’Leary, dated 17th January, 
informing them that from the 3lst January the monthly quota 
accruing to the bondholders on account of the current coupon 
will be raised from 7,500/ to 10,0007. 

Egyptian Finance.-—The Council of Foreign Bondholders have 
published the returns of all sums paid into the “ Treasury of 
| the Public Debt of Egypt,” in January and February. From 
these it appears that in the two months 368,709/ was received 
on account of the 2,014,246/ payable on the Unified debt on lst 
| May next; 32,537/ was in hand towards the service of the 
loans of 1864, 1865, and 1367 (the first item falling due thereon 
being 257,974! in April); and 293,5007 was keld towards 
covering the 442,872/ payable on the preference stock on 15th 
April. 

Exyyptian Unified Stock,—Holders are informed that if they 
desire to participate in the next drawing for redemption, the 
scrip should be deposited for exchange into definite bonds, on 
| or before the 3lst instant. 


RAILWAY COMPANIES. 
Brampton and Longtown.—The official liquidator has an. 
‘nounced that creditors will be paid in full. 


| Glasgow and South- Western.—The half-yearly revenue accounts 
contrasted :— 
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£ £ 
1876-7 1877-8. 
Gross recelpts.......cccsrescceressesssereeseseseeeseeres 523,157 — erocoscvecceee 632,945 
Working Cxpenses..........cccsseseceseeeserseecerseeres ED *. Genssnineesiions 292,688 
Wet OVERS .ccccccccevnccscccccsccsvssccsses SED: wstesiennsedies 210,257 
Add previous balance .........:::ccescsseeeeereesesees TD” ‘Gscmennaabhiones 6,583 
eS 246,845 
Preference Charges ........cccesseesersseereeerereeeees SEE.” sxecsmseninines 144,099 
Available for dividend.................... a ae 102,7 
—on the ordinary stock at the rate ot 4} per 
CONE. PET ANNUMD..........cereereseeseeeeeeeeeeeeees 101,526 (4% p.a.) 98,554 
Surplus ..crecccecsesessseseees eesseencsesenees WAZ cecrcsceveccees 4,192 
Capital Account. 
Expended. Received. 
£ z 
To Slat July, 1877 ........s0cccceresccesssseererees 9,402,268 — secovererserees 9,246,263 
During the half-year..............:-ssssseseeeeres SERB wecccunsescncie 140,563 
Total, 3lst January, 1878............ SRGIED . werincemmenieians 9,386, 


457 26 
Estimated capital outlay in the current half-year, 145,7791. 
The Fairlie branch has been opened for goods traffic as far as 
West Kilbride, and the Girvan and Portpatrick Juncticn 
throughout. The company have a Further Powers Bill in 
Parliament. 


Metropolitan of Constantinople.—The result of the operations 
for 1877 has been unsatisfactory. A considerable diminution 
in passenger traffic has been caused by the war. The net loss 
on the twelve months is estimated at 456/, which, deducted 
from the balance of profit—1,528/ brought from last year— 
leaves 1,072/. From this 400/ has been written off preliminary 
expenses, leaving 672/ to be carried forward. 

idland Great Western,—At the meeting, the usual dividend 
of 5 per cent. was declared, carrying forward 8,638. The 
report was satisfactory, nearly all the branches of the traffic 





a 
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accounts have not yet been received, but that the guaranteed 
minimum from the Great Central Company permits of a divi- 
dend of 4s per share. 

Syracuse, Binghamton, and New York Railroad 7 per Cent. 
First Consolidated (Currency) Mortgage-——Messrs Morton, Rose, 
and Co. invite applications for $1,750,000, of these $1,000 
bonds, at the price of 200/ per bond, principal and interest 
being guaranteed by the Delaware, Lackawanna, and Western 
Railroad Company. The issue is made to replace $1,400,000 
bonds paid off and to provide additional equipment; and it 
forms a first mortgage on eighty-one miles of line from Syra- 
cuse to Binghamton. There is, however, a lien of $270,100. 
The first coupon is due on October 1, and the principal is 
repayable in 1906. 

BANKS. 

Advance Bank, Limited—Capital, 250,000/, in 5/ shares; 
50 shares being taken by the founders. The prospectus states 
that the object is to make advances on the 
property, readily convertible. 


Bank of Australasia-—The directors have declared a half- 
yearly dividend at the rate of 123 per cent. per annum, free of 
income tax. 

City Bank, Sydney.—The net profits of the past half-year 
were 21,922/, including 2,488/ brought down. Ont of this the 
directors proposed a dividend at the rate of 8 per cent., which 
takes 9,600/, to add 7,500/ to reserve, and to carry 4,822/ 
furward. The reserve now stands at 30,0001. 


Commercial Banking Company of Sydney.—Te report presented 
at Sydney on the 18th January, stuted that, after deducting 
rebate, reducing premises account, allowing for bad debts, 
and granting the officers a bonus of 10 per cent., the profits for 
the half-year amovnted to 100,377/, inclusive of the amount 
brought forward. The directors appropriated 62,5001 to the 
payment of a dividend for the six months at the rate of 25 per 
cent. per annum; and 25,0001 was added to reserve (now | 
450,000/), leaving 12,877. 

Mercantile Bank of Sydney.—The report showed a balance 
available for distribution for the half-year ending 31st} 
December of 33,916/, out of which, after providing for rebate, 
the usual dividend at the rate of 12} per cent. per annum was 
declared, leaving an undivided surplus of 13,8921. 

inion Bank of Australia.—It is notified that the second 
instalment of 15/ per share on the new capital is payable on 
the 29th instant at Messrs Glyn, Mills, Currie, and Co., 67 
Lombard street. 
MISCELLANEOUS COMPANIES. 

Anglo-Argentine Tramways,—At the meeting yesterday a reso- 
lution was proposed authorising the directors to effect an 
agreement with the Buenos Ayres National Tramways Com- 
pany, whereby its concessions, property, and rights are to be 
purchased by the Anglo-Argentine.” It was also proposed to |} 
increase the capital of the company by the issue of 7,000 fully 
paid-up shares of 5/ each. 

Crystal Palace District Gas.—The profit balance for the half- 
year ended December amounts to 10,012/, out of which the 
directors recommend dividend on the preference and ordinary 
stocks at the maximum rates, leaving 342/. It is mentioned 
that: of the 25,000 new ordinary 6/ shares, which were allotted 
pro rata among the shareholders, 1,031 have been unclaimed 
or declined. These were again offered to the shareholders, 
but there now remain 129 shares unaccepted, to be dealt with 
by the proprietors. 

Direct United states Cable-—For the year ended December 31 
last the net profit was 59,171/. Out of this two quarterly 
dividends have been paid, absorbing 30,362/, and 12,500/ has 
been set aside for reserve ; the balance of 16,309/ being carried 
forward. The fraction in the short section of the company’s 
cable—between Rye beach, N.H., and Torbay, N.S.—is ex- 
pected to be restored by the end of the current month. 

Indo-European Telegraph.—The company will pay for the 
year 1877 a dividend of 3 per cent. This compares with a 
distribution of 54 per cent. in the previous year. 

National Co-operative Supply Association, Limited.—Capital, 
100,000/, in 2/ shares, payable 10s on application, 10s on 
allotment, which is all that it is intended to call up. The 
object is to establish stores in London, and it is pointed out 
that no promotion money has been or will be paid, and no 
contracts have been entered into. 

Surrey Commercial Dock.—The report states that the com- 
pany’s business has increased rapidly, the tonnage entering 
the dock reaching 1,029,895 in 1877, against 966,358 tons in 
1876, and 844,964 tons in 1875. A dividend at the rate of 
7 per cent. has been announced. 


eposit of actual 


showing an increase, the only decrease of importance ming 
cattle traffic, upon which apprehensions were expressed 
the new Cattle Diseases Bill would have an unfavourable 
effect if it became law. 

Sambre and Meuse.—In the report it is stated that the 


MINING COMPANIES. 
Cape Copper—The directors have declared a dividend of 
17s 6d per share, free of income tax. 
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BANKERS’ PRICE CURRENT. | 
BRITISH FUNDS, INDIAN GOVERNMENT | porgIGN STOOKS, BONDS, &0.—Continued. AMERIOAN STUCKS. 
SEOURITIES, &o. — gs 
we | Dols Name. $2 wre z 
Dividends Due. Baitise Forps. oases Dividends ae a Name Closing :* ; 
a Due. |= 2, ing. Prices. oven 
EE a 2 253736350 United States eeeeeeceeceeces 6 8 ’ , 
Jan. 6 July & .../3 Cont. a = 25% <== —— 262663100) Do 6/20 years....ccccceeseee on es yy My 
os for Account, April 3...... a 95%). «| 1.76 June. |San Domingo... 6 %| 3 5 | 310622760| Do 1867, 371,346,350dol, 6% {1587107 @ | 
April 5 Oct. 6.../3 per Cent. Reduced .....00+++-. 243] Jan. July.| 24 | June. |Santa Fé .... 7%| 73 78 on Do Funded .......0-secsseoee 5% LSBi}iOs 53 
April 5 Oct. 5...|New 3 per Cent. nares 94 P42) june Dec.) 1 | w |sardinian... 87 89 * DO 1940 ..scccccsce. veceeres 6% |1004/1054 64 
Jan. 6 July 6...| Do — —eereee = oa see eee 1June Dee.) oo | vee (Spanish ssecesseeer 3 %| 13% 134) 300090000! Do Funded, issd. at 103344%! ... L034 33 
Jan. 5 July &...| Do — evens Jan. 1 ations ove woo | _ see DO wcccerenccseerssee 2 %| 30$ 30}) $2030U0) Louisiana, Old ...cccscessee B% | cee | cee aoe 
Jan 5 duly 5...; Annuities weve Jan. oa 2 ; Jan. July.) 14 | June.} DoQuiekslvr Mt 6 %/| 97 99 495800 es eee ee 
April 6 Oct. 6...) DO ssecssssorerseeree AEs 1 + April Oct.| 0.45) Juiy. |\Swedish Govern- 1000000 ne i | ee ee 
Feb, 4 Aug. 4..., Do (Red Sea Tel.) Aug. 1908) 17 17% ment, 1864 ... 4$%| 98 100 | 3000000} Do dO ceseeseceaceree 8% (1876) 42 62 
Mar. 11 Sept. 11, Excheq. Bills, June,1,0001,3% |153 208P) jan, Juty} 2) ose Do do, 1868... 5 %|i03 205 4C00000; Do pe aT 
June 11 Dec. 11; Do 100/, 2001, and 500/, 3 % 158 208P| June Dec... |... Do 1878 ..... sees 44% | 98 99 6100001) Massachussets ,...c0.c0-.+000 5% 185/106 108 
Inp1an Govt. SECURITIES. April Oct! 1 |*July |Turkish, 1854...... 6 %| «- ++ | DO ccceccccoseccccsscecsccecce 6% |1804/107 100 
Jan. 6 July 6 ...|[ndia Stock, 6 %... July,1990/1C4 = 44) anri) Oct)... | Do 1864 Egp. T. 5 %| 54 53 6198001) DO rccccccccececcereeresersers 5% [11AK 107 1G 
April 6 Oct b..) D2 4 % vevsssssee Oct, 1880/1504 1 wee | 1 (Dee. | Do 1858 sevvcese 6%] 98 10)] 6199001) MO cerccccccccescorsecsereeeee, 5% /1884}106 108 
we Do Enfaced Paper, 6%-..| 63 2 wee | B | May.| Do 1863 sscscoore 6 %| 7% 84) 7435002) DO vi...cecccsscsccceceecseree 6% {1801/1086 108 
Feb. 28 Ang.31.| D0 do 44 % ssssrerse -seesseeee 9 91 ae 2 May. | Do 1863 ..ccccooe 6%] ore oes 5765001, Do ....... scaiehiieiiiainnin +» 5% 1395/1035 108 
May 31 Nov.30.| Do do 5t % «++... May, 1879 Sie ae Do 1865 scccoovee 6%, St SF ons Virginia St0Ck ..ccccccccoosee 6%! --. | 30 35 
June l Dec. lee. Do do 6 % Rupee Dbn..1877 oon tee ai 2.44. May. Do 18456 eeecesces 6 % 8s 94 eee Do SAS eee rereeeeeeeeeeeseseees 6% eee 30 «35 
Junel Deo.l...) Dodo&& do 1882) .. + |Feb. Aug. 1 ‘May | Do Guaranteed.. 4 %|102 104 ms Do New Funded ......... 8% |190¢| 58 80 
Feb. 16 Aug 16. Do Deben., 4 % “ Ang. 1878 100 ed 1 Mar. Do 1869 eoceetese 6 % 8 8} CurRENCY Bonpbs &c paar 
Mar. $1 Sept. 80 Be Bonds, % 1,0001....000+- 4 = April Oct. 1 *July. Do 1871 enieiineiain 6 % soe tee 1000000| Albany and Susquehanna.. 7% 1906" er 98 
Mar.31 Sept 30] No do 4%, under 1,000... R. } April Oct)... +» | Do 1871 Egp. T. 4¢%| 35% 364| 17590000 a.@@. W.1Mort.1,000 dols 7% l#uz| 23 26 
Feb.i6 Aug. 16} Do sees, s% 1984... 1003 w+ | ewe | oe | Do Treasury, A 9 %| 12 1% | 11500000 Do 2 Mort. 1,000 dols ... 7% 11903) 9 LL 
i EADSOT. * on ve | ave | tee | DO Besssossesserere 9 %| 12 14 | 39000000! Do 8 Mort. 1,000 dols ... 1902} 44 5} 
apt a ce tele meee eee eee eee Do : aa. : = = + CtNSEEE) Ation, Miss., & Ohio Bds. 7% 11805 2% 37 
oe anad . hd. aol — i of Do an eveces _ om | DoCommit.of 7 | 2 7 
quay Ee 108110) *: | 1 | Mar. | Do 1873, sss 6 % 73 8 9500000| BalsimorehPotenen(hone) 6% 1911 oa 
April 1 Oct. 1...|Corptn of nee ae am “+ | 24 | May. |Uruguay,Con.1871 6 %| 28 25 | 1800000, Do (Tunnel) ........... 6%{1911| 84 86 | 
a - — : oo 0s zon. oe applied vo. ececccese ian zt a \(G@uar.by Pen.& N.Y.Cen.Rail.)! 
b ee ee oe |Jan. July./none DO ..ccocceccocecsees 20600000|Cen. of N. i ili 
April 5 Oct. = - = Issi, 48% —= = May Nov.|n0t applied! Do 1862 eeeecesee 6 % 12 13 a eee oh . | 
} 


April Uct.\not applied’ Do 1864 ss... 6 %! 10h 114 
Note,—Dividenas on the before-mentioned stocas 
psyable in London. 

Quarterly. | .. | ... jArgentine Hrd Dis 6 %| 43 45 
Jan, July ee | oe |Aus.Sil.Rnts.exl0f 5 %| 55 57 
ae a Do Paper dodo 6 %| 52 54 
Jan. July! w. | oe |Belgian, ex 25f ... 24%) +++ ove 
May Nov. eee soe DO ...ccscccceccccsee % oe eee 
May Noy, eee eee Do, 1874 oe e008 3 % eee eee 
‘|Quarterly.| ....| ... |Frenchrentes,x26f 3 %| 732 74% 
uarterly.| ... | ss Do do scercccveree 5 % LOVE 98 
an. July| ... |*Dec. |Italian,ex 25f .. 6 %| 73 734 


eee 881, + + #88 
Jan.Apr Jly.Oc:|Metrop.Brd of Wrks,34 % Stk. 1012 23 
FOREIGN STOCKS, BONDS, &o. 


2000000; Do (California & Oregon 
division) lstMt.GdBds 6% ‘1892 


91 23 
2000000 Delaware & Hudson Canal 7%| sin 


| 92 84 
2600000 Det. & Mil.1 Mort. Bonds 7% 1875) 35 45 | 
1000000! Do 2 do 8% 11875, 35 $5 | 
103 
} 








78000000 Erie Shares, 100 dols .... | ... 
8536900) Do preference do ....00-- 7%) ... 
10000000, Do Convert. Bonds...... 7% i204) 50 52 
1700000 Galveston & Harsbug,i Mt. 6% 1911 0 82 


29000000’ Lilinois Cent., 100 dols she, | | 76 77 


25 26 





| | ; 
| Rae Next | 
Dividends % = Draw- 
Due. Ze ing. 
Jan. July 24 June. |Argentine, 1868... 6 %| 71 73 
Mar. Sept. 24 Aug. | DoPublicWorks 6 %| 61 63 
one i 2 *Oct. Bolivia......ccecceeee 6 % 24 
June Dec. 1 May. Brazilian, 1852 ... 44% oo 
June Dec. 12" May. Do 1858 eeseccees 44% 
April Oct. 1 “Apr. Do 1869 eeeecceee 5 % eee. 
June Dec.) gse: May. Do 1860 eeeceeves ae — oe 














14000000 Missouri, Kansas,& Texas, 
Ist Mort. Gold Bouds 7% 1904) 42 44 
80000030 New York Central & Hudson | 


3000000 Lehigh Valley Con. Mort. 6%'i923| 97 98 
} 
River Mort. Bonds ... 7%) ... 119} 20% 
89428300) N. York ace Shrs es a 110 
0950000 Uregon and California .. 7%/|isyo) 33 33 
t { Do Francfort Committee ve | 2 80 
6370940u| Pennsy!vna, 60 dols shares ] 28 29 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 






































peril Osi"! saiy.| Deine cos S| 6 ot |__| erm 
ar. 7 = y- 0 — : eeeecesee lu3 5 
Feb. Aug. 1 | Avg-| Do1671 sce 6 %| 9 © COLONIAL GOVERNMENT SECURITIES | $670000) Do Lat Mortgage i... 6% 1880 109 13 
Jan, July. ws | AUS.) Do 1875 ssseorwes 6 M| 02h OS) | 92664375] Phil, Reading 50 Gols hrs. |"... | 134 144 
Jan. July 4 (July. |Buenos Ayres... 6 % Auth 3000000| Union Pacific Land Grant 
Jan, July & July. | Do 1857 scene 8%) Gs gg | AUEDO” Dividends Closing 1st Mortgage Bonds... 7%|1389|108 106 
April Oct. 1 | bo 6%) 63 65 aoe | Due. Name. Prices, | 27237000) Union Pacitic Rail.,1 Mort. 6%|1300/107 109 
—_ sort . \was, . > een. 06 a, es STERLING Bonps. ' : 
June Dec. 4 | Mar. «3 vz | 160000 Jan & July British Columbia, Sep 6% 109} 1104] 1800000)Alleghany Valley Railroad 7%)1910, 96 96 
Jan. July 2 Apr. 7 % 19 a ee (Jan &Juiy|Canada, 1878-80 ...00. 6% (Ul 15 sinel -Con. Mort. Buds Ed pee = = 
Jan. July! 2 6 7 is ee (dan & July} Do 1881-4 .....044... 6% 105 109 sana De Leased Lines Trust 7% —s > oe 
Jan, July 2 » 6 %| 87 89 4734580 Jan & July! Do 1885 sesserserne 6% 204 105 Be 1878 sorsreernsereeneee 7%|1903) 16 18 
Mar Bept. 2 5 %| S5 &! |1026752\Jan& July) Do Inserbed Stock. 6%|104 106 OSES NETS GRE CNR ieennee OH ONES 
Mar. Sept. 2 5 % 1 1138152 Ap & Oct! Do Domin. of" 1903 6% 106 108 2000000! Do POC eeeenreeserreseeteseess 6% | lsu? L A 7 
Feb. Aug.| ... ) Ave: Chinese, 1874-6 ... 8 % 11 “ 5483700 May & Nov| Do 1904-5-8 .-o... 4% | BS B44) BOVOVOO) DO sseveerssresssersseeeennens 6% |1910 105 J 
Feb. Ang.! ... | + 8 % 11 103 11843600 May & Nov, Do 1904-6 Ins, Stk. 4%| #34 945 cere ane Vincennes ...... 7% {1909 28 ; 
April Oct. 7 | Apr. 6% ss as «+ |Apl & Oct) Cape of G.H.1890-1600 6% |114 118 ee “> ee 6% | 1903 
oe: Gee Fee 44%| 30 Ie es |Apl & Oct Do — 1880-90... 6%! s+» sxe 8 ee —— 1 Mon 7% | 1902! ~~ asa 
alk 3 fate ? we (Jan &July) Do 1891 scceoe 6% [113 215 | 10000000/Erie Convertible Bonds .., 6%|1876 





219700 Apl & Oct; Do 1900 wu. 5%/109 112 
3845000 Apr & Oct Do ereveneenres#h%| YO 1U04 
260000 May & Nov Ceylon, 1878 .......00008 6% |lUl 103 


ons Do Consol. Mortgage ... 7%|182u) ¥2 4 
Mar. Sept. 2 “Jan. a 


3000000} Do Second ....... endeenios oe 7%|188a} -- 
Jan. Jaly 1.64 “Dec. | Do 1867 ...0.. 8 % 


400000) Gilman, Clinton, & Spring. 7% |i@00| --  -* 








80 
$0 
poms n’ne| «+ |Ecuador,NewCon.1%| 5 7 | 3500009May@Nov| Do. 1982 4& 1883... 6%|\U8 110 800000) Lilinois & St Louis Bridge 
eco n'ne + DoPrv Ld Wrnt. sre see | 400000 May & Nov! Do ...ccesce-eeees eooeeed% [105 107 Ist Mortgage.......0000 7% |1 900} 96 S 
April Oct. 3°87 Aug. |Egyptian, 1864 .. 7 %| 79 75 | 30000 Jan & July) Mauritius, 1878........ 6% [101 iv2 400000) Do 2nd Mortgage ......... 7%! ... | 49 § 
Jan. July. ... | + Do Unifid Dt. Se. 31 313] 160000\May&Nov| Do 188 2eeeerseee 6% [108 110 1000000|IIlinois C. Redemp, wort. §%|190-} 99 101 
Apr. Oct... 0 _ Do Gv. 5% Pf. do 55 66 | 400000\Feb& Aug) Do 1895-06... 6%|(/5 117 1090000| Lehigh Valley Con. Mort. 6%| ... | 9¥ 101 
Jan. July. 24 June. |Entre-Riow 008 7 %| 73 78 | 100000\May&Nov| Do o sesstereceeee4h% | 102 U4 §0000U| Louisville and Nashvills.. $%|19.| #1 83 
ooo ow» | ee |Greek, 1824-26, ex 700000|Memphis & Uhio, 1 Mors 4% | ivu./i02 108 
Cou 


ie & Oct Natal Soeeecerescesereeeses 6% 105 107 
6990 





PODS seovee 6 %| 164 16} May@Nov) Do cccsecccceressereeee 6% /106 108 300090|Milwaukee&St Paul,1 Mort 7% |ivv.|102 104 








| i 
on eo» |e | Do Coupons ... $4 54] 187000 May@ Nov) Do viccsecosseserevsees 6%| 105 107 600000|N. Cen. Rail. ('on, Mort..... 6% |i) | Sl 83 
oe 8 “Dec. |Honduras ....0...10 %| 3 5 | 700000 Mar &Sept! Do ...... cossseerseseeehh%| 95 96 669800| Panama General Mortgage 7% | (3v7/110 112 
eee 3 “Dec. | De 1870 scl % 3 6 | 166000 Jan & Jul; New Brunswick ...... 6%|-10 112 240000) Paris and Decatur covcss-ee 7% |1LB¥-| ZU SU 
April Oct. 1; ‘*July.|Hurgarian ......... 6 %| 65 67 |50316500 Jan& July| N.S. Wales, 1888-1902 6%|1¢® :10 see Pennsylvania Gen. Mort... 6% |19. pice 7 
an. July.| if "Oct. | DO 1873... 6 %| 64 66 2% an. drw. : Do Con.Sink.Fund Mort, 6% 19 | #2 63 
June Dec. .. | « | Do1873,Trsury. 6 %|100 1 |1000000Jan@July| Do tim 173 to of 6%|iC4 106 Philadelphia & Erie, 1st 
Feb, Aug.| ... |. | Do 1874, do 6 %| 9 94 |19¢1500 Jar &July| Do do 1903-6...1.... 4%|100 101 aceooo } Mort., (gua. by Penn- 188/101 103 
Jan. July! .,, *Dec. |italian, Mar. Ry. 6 %| 74 76 | 93100\Jan& July|New Zealand, 1891... 6%|i12 115 sylvania Rail. Co.) ... 
A eee “Jan. | DO esvesseee 6 % 202 104 | 488000' Jan & July 100000} Do with optiontobepd | 





} Do 1914.... 5% U6 7 
Feb, Aug. ... “May. |Japam sesso 9 %|107 109 |7153100\Quarterly*| Do Consol. 5%'105 26 


Jan. July. 2 *Apr. Li eeCeee eee nscesenes 7 % 103 103 201600 Maré Sept Do 1891 eee 6% | 1:2 14 


eee eee eee berian seneeececeee 7 % ~~ eee 329900' Jne & Dec D 1891... 6 j114 216 
eee n'ne! eee Mexican eeeeeresecee 3 % 3 . % 


99 101 


2000000! Phil. & Read. Gen. Con, Mi. 6% |i¥1) w 10k 
86 #8 


2000000) Do Improvement Mort... 6% |1997 





74] g1600|Apl & Oct! Do {PF0.of Aue.’ gy) 

















i £ & 
wee n’ne, ee Do 1864 cseccecee 3 % ser.] &2,1869 4000000! Do General Mortgage... 6%} -.. 53 ss 
May Nov. 4 | ... [Norwegian ......... 44%| 97 98 |g000000|Feb & Aug) Do 6/30 pra gn 974 984] 1100000|Sth & Nth Alabama Bonds 6%) -.. | 92 = 
oe |B] wee [PMFRZUBY coveereee 8% | 4 6 |1250000\Jan &July| Do 6/30 1841-1906... 6% {1024 103,|  §00000 U. Pacific Rail,Omabs Buge 8% |isge 10% 11 
So | om Do 1872 «1.00000 8 %| * 6 | z26uUU| Jana July! Nova Scotia, 1886...... 6% 108 Lil g6gzu United N, Jersey Kail.& Cl. sees 28 
oe 2 | 1880 |Peruvian, 1870 .. 6 %| 15 154) 220000! Jan & July| Prince Ed.isiand,10/30 6% 107 109 | 113380, Dodo v+ra-verrsvererseerree - 6% |1901]ie8 10 
aia ale DO 1872 «+000 5 % 124 13 | go0du| May & Nov| Quebec (Provinee of). 5% 100} 1014|*Tusued 2,7/ 1 600/—reserved for exchange 3,228,4008 
Jan} Jaly/n’ coe |Portuguese, 63-77 3 %| £02 513) G60000|May A Nov) Do0....c...c.ccccsseseesee 5% | 1L04 10g) 
> Sept. oo | se | Russian 1622,£0tl 5 %) 79 &1 | 1860200|\Jan & July| Queensland, 1882-6... 6%|.07 109 BANKS. 
Jan. July 2 x Oct. Do 1860 eeeeeeces 43% 81 1508060 dan & July Do 1891-4... 6% 116 117 ——————————————_ 
May Nov. ly eee Do 1869 eereeeces 3 % 62 299600 Jan &dJuly 8. Australian, 1881-90 6% | wee +» | Autho- Annual cs - =e 
May Nov.) ... | os Do 1862 seccocees 5 % 84 De _—‘ 1881-1900 6% 116 119 | rised | Divi- Name. = | Prices, 
April Oct.! 1 Do 1901-18 6% 118 122 | Issue.) dend. 

















Do 1911-20 6% 1v8 110 
Do 1894-89 4% 964 ¥7, 
10000u|May& Nov.| Straits Settlemnts Gov.43% 101 102 
102600| Jan & July| tasmanian, 160 2... 6% 116 1.8 
662300|Jan& July} Do 1893 to 1901...... 6% i116 115 
860000| Jan & July| Victoria, 1891....00000. *% 115 117 
7000000) Ap] & Uct| Do  1883-B.re0... J% 211 115 


gour'| 4 % |Anglo-Foreign, Lim. wi & @ 
DO 1894. ..000e0e00e 6% |LUd 1% + 

nnn Bp Do 1873 weve 6 534 84 + at ae w. |Anglo-Peraviaa, L... 

098} *Apr.| Do 1876 seve... 44% | 77 79 guva | 124 % | Bank of 


10 | 48 5 
Sl CO : aE | ht ei 










April Oct.) 1 |*Jan.| Dodo, 84/168... 6 % 


: 1000a | 64 % |Agra, Limited, A ... 
April Oct.) 1 |*July ' Do Ang.-Dutch, 


8000} 6 % |Alliance, Limited ... 
1866, 1001...... 5 %& 16000} ... |Anglo-Austrian ...... 

1 |*July | Dodo, 84/ 16s... 6 % 
May Ni+.|*09|*Aug | Do (Nicls. Bail.) 4 % 
‘eb. Aug.) °095)/*Feb. | D0 1870 secre 6 %| 35% 86} 
*096| *Feb, Do 1871  ccocccoee & % &2 83 
"085 * Apr. Do 1872 OOOrecves 6% b4 85 


79 

ws 

83 
*Jan.| Do{ AME ish} 6 %| 86 88 

38 

= 2997.| 10 % |Anglo-Californian, L. 

74 


BudUL |e. Ang.o-Egyptian, L... 


in Philadelphia........, | ewe 1101 193 
Do Genera! Mortgage... 6% [1920] s4 56 
w | 10% 114 


400%} .«. |Anglo-Hungarian ... 
1600} 54 % |Anglo-ltalian, "66, L 


SSS: SKSSES | soe 
S 


> ‘ 
ns 
we 
o~ 
& 
- 
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* Januar) , April, July, Octote:. 
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BANKS—Conttnued. INSURANCE COMPANIES. 
—" (Revised by Messrs Whiteheads and Coles.) MISCELLANEOUS. 
Autho- Annual | © |, Closing | Autho- LetYr’s . a aaa . 
rised | Divi- | Name. $ &  prices | tised Dividna |g \3 ‘Closing a ela| 
Issue. dend, | | @ | Ge Ca Shr.| Name. F Divi. — & 7 Closing 
mada — — =—— —_—— |_| | —_ —_—_——_—_—— } j 
12500 7 % |Bank of B. Conaite = - > _ i baal a dend.| 2m Prices 
12500 7% | Do New, iss.at2p : 04 bo0n0 1 2 O/All’ance Brit. & For. 39 31 a 
190000 6 % int.) Bk of Constantinople 10 6 | 2b 38) 10000... | Do sfarine .... 100/20) 91 29 | 6g on seh os 100 100 104 108 
10000, 10% |Bank of Egvot wo 26 25 19 21 | 94000 0 18 0 Atlas Fire and Life... 60 | 8 17 173 g¢ @ Boston (U.8.) 5% StL. Ln 1899 100 ai 104 108 
i .. | 11s % Bank of Ireland . 4 ee 3000 *1 10 0 Areus Life .......-+- 100 (233.243) g @ Do 1902 » 100 100 (108 103 
‘ 35000 ~=Céi«w.., «| Bankof Roumanta.. 20> 8 5% 63) §0000 1 0 oO Brit.&For.Marine,L. 20, 4 (16 164) § %' Do 1893 ee es all 106 208 
200 10 % Bank of S. Australia 26 25 47 49 20000 9 49 Church of England... 50 | 2 | at 4) ga City aaa eo **\100 100 to? 109 
20000 12 % | Bnk of Victoria,Aus. 50 25 49 61 6900 *0 10 0 Cler. Med.& Gen. Life 100 10 | 27 29 5 % City of Brisbane 5 % 1391 2100 all 103 2 
700x000 15 % Bank of N. Zealand 10 10 28% 29%! 50000 0 15 0 Commercial Union ..| 50 5 19 t xd) ¢ % City of Dunedin 6% Deb. 1925102 all 107 109 
20000 64 % British N. American 60 | 50 | 57 59 | 40004 0 0 County Fire..cssssse-100 | 80 | 95 105 | § 4 CityofLond.1st Pf(Ontario)Du 100 all (10) 103 
0000 8 % CentralcfLondon L 10 6) 9 0% 6160 1 16 0 Crown Life .......s0+++ 384 36 37 5 % City of Montreal 5 % Sterling. 100 all 102 104 
40000, 64 % [Chartered of India 50000 *0 5 0 Eagle Life ssvse-v--++ |B) Ge BB) 5%) D0 1878 oss.cssseneensae secsanese 100 all 1102 104 
| Australia, China 20 20 | 224 234) 10000, 0 14 0 Equity and Law Life 100 | 6 | 1314 | § o City of Ottawa é % Sterling. 100 | all 108 106 
$0000, 8 % (Chart.Mere. of India, | 20000 0 6 0 Eng.dSent.LawLife 60 | 3% 6% 7 | & 0 Do redeemable 1293........... all |103 105 
| London,and China 26 25 28 29 | 10000 0 8 0 General Fire & Life.100| 6, 7 8 6% Do do oo pegacas oo. all 103 105 
C0000) 9 CHY severerverseererreree 20 10 164 174) 95000, 0 4 0 Globe Marine. TLim.. 20) 4/ 3) 38] % Do do 1895 Scri».....100 all 103 105 
20000) 13 % [Colonial ......-00-00.6. 100 | 30, 58-60 20000 3 15 0 Guardian Fire & Life 100 | 60 176 97 5 % City of Providence 5% C..Bus. Stk all | 99 101 
80000 ~=—i«s» ~=Com. Bnk.of Alex.L. 6 | 3 | 25 2t| g0n00—..., ~=Home&Col.Marine,L.| 50 6; 31 6 % City of Quebec 6 % Consolid. 
200000! 10 % |Conaolidated, Lim... 10) 4 > 7} 7 12000 7 0 0 Imperial Fire ......+«. 100 25 146 148 Fund, sterling, Class C ..... 100 100 102 104 
200 «64% |Delhiand London.L 25 26 | ws. | 7600%1 © 0 Iwperial Life ..... «+» 100 | 10 | 23 24 6 %| Do 1873..... Oss: seceetece enseees - 100 100 ‘102 104 
600U0, 10 % English Bank of Rio - se,| 18453) 7 10 0 Indemnity Marine... 100 | 60 | 99 101 6 % | Do Redeemable 1905 Scrip... 100 | all |102 104 
de Janeiro, Lim.... 20 10 11} 124) 50000 0 10 0 Law Fire ..e.ccceeseeeee 100 | 24 9% 9%) & %& City of Toronto6% Stl. Db. 1397 130 | all 107 109 
s0000' 8 % English, Scottish, & ‘ 10000,*4 5 0 Law Life ...............100 100 118 121 6 %| Do Waterwork Deben., 1905 100 all '107 109 
_Australian Chart... 20 20 25 26 | 199000 0 6 0 Lancashire F.and L. 20, 2) 72 8 | § 4! Do St. Con. Debentures 1396109 all 105 6 
ee | 10 int, Franco-Egyptian .... 20 10 9% 103; g0000 0 12 0 Legal & General Life: 60 | 8 “it 12 7 % Egypt 7% Viceroy Mort.Loan' .., | aii | 63. 66 
74 % Hongkng&Shanghai 28% 284 36 38 | 87504 0 14 0 Liverpool, London, & 9%, Do 9% Guar.by Egypt.Gov. 100 | ali | 68 72 
46000 6 & = Inp rial, Limited... 50 15 | 17% 18% | 0 Globe Fire&Life. 20 | 154 153) 7 % Do7 % Khedive Mort. Loan 100 | all 33 40 
854575 =... 39 Imperial Ottoman... 20 10) 4 44 g9g0g¢ 1 90 Do (il annuities)... ... |... | 21 22 53 % Foreign and Colonial Govern- ! 
0000 8 &% Ionian ..... eoveccesvecee| SB | 26| 31 88 | 35862 3 0 C London Ass.F.L.@M. 26 123 68 : | ment Trust 6% Bonds ...100 all | 64° 69 
6000 8 % | Do New w..-.+/ 25 10° 6 7 | 40000... Lond. & Lancas.Fire 25 | 2b) 44 5%!) D0 5 % sescnssossessessesseeseee/100 | ali | 50 65 
| 100000 2% Land MortgageBank g > 10000 0 12 Lond. & Lancas. Life 10) 13 14 it 5% D0 6 %, 1871 ccccceceesserenese! J00 all | 65 60 
| of India, Limited... 20 6 18 2 | 29000, © 6 O\Lond. & Provin.Law 69 | 6% 5t 6 | °§ 4 New York City 6% (Ex. 40).. ve LO 213 
6000008 % | Do 5 % Debentures 60000, 0 6 0 Lond.&Prov.Marine 20, 2) 38 4) & o StLouisCity 6%, red. 1893-45 200 all |108 110 
| 1364, for 30 yrs.. 100 100 99 101 | 10000 ' 210 0 Marine ccccccccescccccces| LOO 18 84 86 3 % Share Savestenent Trust, Pref. 100 100 » 5s 62 
| 50000) | .. |Lond. Bk of Mexico | 60000 0 6 0 Maritime, Limited... 10 2| 5 5t| @ Spanish 6 % National Lands! rv 
| & Sth America.L. 10 5 3% ft | 60000 \Merchants’ Marine.L, ice Mortgage Certificates Scp 2000 all | 73 88 
| 60000, 8 % jLond, Chart. of Aus. 20 = 27% 284) won 2 2 6 N. Brit. & Mer. F.&L.. 50 | 6} 42% 43} 6% a aeneitenn Cables Trust ...... Cert 100 38 92 
75000 16 % {London and County 50° 20 64 65 | 30000 *1 © O Northern Fire & Life, 109 | 5 | 38 39 6 % Tobacco 6% Loan, guaranteed 
40000; 74 % |London&Hanseaticl 20 7 6t 7 | ‘won! 0 76 (Ocean aE cree 25| 6 | 7 8st by Italian Goverament ... Stx. al! /100 102 
40000) 16% | London Joint Stock. 560 16 | 47 43 | 1591251 %4 0 0! ' Pelican Life..... wn See 2 6 % United States 6 % Sterling ... 100 all | 96 98 
30000) 12 % London and Provin- 6722/21 © @)Pheenix Fire woos) oc. | ove (305 315 Coat, Coprga, Ikon, Ko. i 
cial, Limited ...... 10) 6 | 12 124)  a59°1 5 0 Provident Life .....100 | 10| 30 32 | — \Centra: Swedish Iron@Steci,L. 10/10} 1 2 
6000) 5 % ona H Plate, L. 100 | #0 | 40 42 | 200000, 0 3 O/Queen Fire and Life. 10 1 | 3% 3%] “° ‘gbbw Vale Stl, Iron, &Coal,L’ 32 20| 7 9 
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MAILS ARRIVED. 
Latest Dates. 


On March 8, from Nort AmEnica, per Neckar—New York, Feb. 23. 

On March 12, from Norra America, per Circassian—Chicago, Feb. 27; Detroit, 
27; Hamilton, 27; Kingston, 28; Montreal, 28; Quebec, March 1; Toronto, Feb. 
27; Ottawa, 28; Fredericton, N.B., 28; St John, N.B.,.March 1; Halifax, 2; 
Newfoundland, Feb. 26; Prince Edward Island, 27; St Pierre et Miquelon, 23. 

On March 12, trom NortH America, per Germanic—New York, March 2; 
Boston, 1; Philadelphia, 1; San Francisco, Feb. 23; Chicago, 28; Detroit, 28. 

On March 13, from Wrst Arrica, per Kinsembo—Fernando Po, Jan. 27: 
Lagos, Feb. 8; Accra, 12; Cape Coast Castle, 14; Cape Palmas, 18; Monrovia, 20 
Sierra Leone, 23; Grand Canary, March 3; Santa Cruz de Teneriffe,3; Funcha! 
Madeira, 6; Quitta, Feb. 9. 

On March 13, from Norta AMERICA, per Hermann—New York, March 2. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 9, 1878:— 

Quantities Sold, 


Average Price. 
8 


qrs_ bsh d 
Wheat POPC OR COTE ETEEOTER eee eeetetes eeeeeeeeeereee 7 35,747 6 SOCC CeCe eeeeee 50 2 
Barley SESE STEERS SHEER TEER EHH E HH ten eee eee rereee 36,176 0 POORER Cee eee 43 2 
QRS sercreccercooccceccncsoorosesoveccsceeonccosoes wm CRD &  ccviscncescccee 24 2 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended March 9, 1878, and for the corresponding week in each of the years from 
1878 to 1874:— 





Quantity Sop. AVERAGE Parczs, 


























Wheat. | Barley. Oats. Wheat. | Barley Oats. 

oe eS SE 
qrs bsh qre bsh qrs bsh 8 4 | sd es a 
a 35,47 6| 36,176 0; 6659 3| 502) 482) @& 2 
1877 ceoreres 42370 5| 41315 1; 63399 0; 514 /| 408 | 23511 
IBIS secsceees 36,677 2) 37,23 7| 8484 2/ 4211 326 | 241 
BID sintdnees 60,719 6| 35431 7| 3351 0] 41 4) #425 | 2 8 
Se behsiied 42565 3| 33,703 4| 4636 2| 60 8 48 4 | 2810 

COMMERCIAL REVIEW. 

FRIDAY NIGHT. 


Delays are always bad for trade, and as very little apparent 
progress has been made this week with regard to the meeting 
of the Congress, the tone of advices received from the various 
manufacturing centres is now a shade less hopeful, or, as it 
would be more correct to say, a little more discouraging. 
Last weck, business was very brisk in the Liverpool Cotton 
market, and we noticed an advance in prices, but at the com- 
mencement of this there was a slight tendency to reaction, as 
it was found impossible to lift Manchester prices for manu- 
factured goods in a corresponding degree. Purchasers at 
Manchester were then willing to do business on previously 
existing low terms, but any improvement appeared to stop 
transactions at once. On Tuesday, the tone was generally 
weaker, as the inquiries from the East were still very small, and 
at Liverpool cotton was offered freely. Since then a moderate 
business has been reported, but “futures ” are a shade lower 
in price. Yesterday, there was also a slight relapse in 
American and Indian cotton for immediate delivery. In 
the Woollen and Worsted trades, the tone has again, 
perbaps, rather improved, though to a considerable extent this 
would seem to be discounting the future, as there is no note- 
worthy accession of orders on hand. Printed goods and sbirt- 
ings attract some buyers at Leeds; and lustre and demi- 
lustre wools are principally in request at Bradford. Mean- 
while the London Wool sales progress, and steady prices are 
realised. The Nottingham Lace trade is a little more 
employed. 

Aided by the lower quotations for Wheat received from 
America, where there is a greater desire to sell, and by the 
depressed tone of the country markets on Saturday, trade at 
Mark lane, on Monday, was very limited, as buyers operated 
with much caution. The supply of English wheat was 
restricted (but this the market has got used to of late), and a 

neral reduction of from 1s to 2s per quarter on the previous 

onday had to be quoted, both in home and foreign wheats. 
Maize, barley, oats, beans, and peas, and of course all 
descriptions of flour, exhibited a drooping tendency. On 
Wednesday, prices remained quiet, and with little noticeable 


due to political causes. The transactions in Colonial and 
Forvign Produce have been moderate; and sugar has ruled 
at quotations. 

In Messrs Geo. Armitstead and Co.’s Weekly Flax and Jute 
Report (Dundee, March 12), it is stated—* On the whole the 
feeling is still rather quiet, not so much from want of business 
as from the unprofitable nature of much of it. Prices of raw 

| material, however, both flax and jute, remain low, and this 


movement, but to-day has brought a slightly firmer tendency, | 


THE ECONOMIST. 


_ imparts a certain degree of confidence. , 
_ continue to exhibit little change; the supplies are still ona 


| 


| 
| 


i 





| Sous report it has been dull during the last two months, and | 
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The foreign markets 





small scale, and rouble prices generally maintained ; contract 
business limited. In jute there, has n a fair amount of 
business done during the week at rather irregular prices, but 
in most cases the market has been slightly in favour af 
buyers. There is no material change in the position of the | 
linen trade; a little more activity continues to be displayed, | 
but in the finer kinds of goods there is still room for im- 
provement.” 


Of the Wine and Spirit trade, Messrs Matthew Clark and | 


‘ 
= ee | 
em a a ee TT IE 


the clearances from bond of both wine and brandy show a 
continued decrease, evidently influenced by the stagnancy of 
every branch of manufacture and commerce. The decrease in 
consumption appears to have been more in red wines than in 
white, fully two-thirds of the falling off being in them, French 
red alone being 150,000 gations less than last year. There has 
been a fair demand for port wine, although the home con- 
sumption during the first two months of this year is about 
53,000 gallons less than in 1877. In white wines the decrease 
is in Spanish. The quotations of the leading cognac houses 
were issued the latter end of January, naming 170 francs as 
the price for 1877 vintage. But little demand has arisen at 
this figure, the trade generally abstaining from ordering, 
though the price is considered fully justified by the cognac 
market. They look for no improvement until the vines begin 
to break, and enable growers to form some idea of the extent 
to which the plants have suffered from phylloxera. 


Advices received by Messrs Blackwood, Conor, and Co. from 
Calcutta, show that both steam and sailing freights were firm, 
after a long period of depression. The salt market was | 
stronger, and exchange steady at ls 9;4d per rupee. The 
following were the current quotations :—Steam freights— 
London: rice, 27s 6d; wheat, 35s; linseed, 37s 6d; rapeseed, 
42s €d; heavy jute, 35s; measurement, 50s. Sailing freights | 
—London : saltpetre, 27s 6d; rice, 32s 6d; linseed, 40s; rape-| 
seed, 42s 6d; heavy jute, 37s 6d. Dundee: heavy jute, by 
sailer, 46s. New York, $64; unfixed tonnage in port, sailer, 
75,000 tons. 


| Same Period 1877. 
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THE COTTON TRADE. 





LIVERPOOL.—Makrcu 14. 
PRICES CURRENT. 








b id, ir, :. Good. Fine. | -———— _— 
Descriptions, | Ord. Mid. Fa Fair | Mid. | Pair. | Good | 
A RT | — TTS 
iper lb per Ib per Ib per lb per Ib per Ib per lb per ibjper Ib | 
d a d d d | 4d d a | a 
Sea Island ......0+ erecece 16 «17 18 19 20 | 24; 18 20 23 | 
Florida ditto .....s.000 13 | 14) 154) 16¢| 18 | .. | 16 | 17 | 19 
Upland.......cccccccccccese 5} Oty! 20 eve vee | nee | 6% | ese ooo | 
MODIS ....000..-.cscecccccee Si 6h .. oss a 6e va oe | 
Orleans and Texas...... |} 53} Gi) «. sae coe | eee 6h) os ‘ 
Pernambuco, &e. ...... Fee we | Bie) OE] wee | cee | vee | 64 “ 
TIED sccccntoumuaninnes oe | Oy 68 » Jk oe , 62 | eee 
Bahia, Aracaju, &....| ... € GET die} ow eee 63 ove 
MACEI0....0-.eneee.seoesees | es GE) BF | wee | nee | ee Gi) | 
Maranham ..e.00....c008e | 6} 7% 74 7% oe 6 7t 
SR. con ccueeennier 8 | 8 93) li 5) 6s; 8 | 
Smyrna, Greek, &c. ...| a BEL 5S) wee | ee od St | 6t 
Fiji Sea Island ......... VaR eee gets, ee ae Gi 13; 
Tahita ditto ......ccccce} ose in. ae oe 133 {| 14 {[f  «. 124} 14 
West Indian ............ oe ia ihe 63) 7 a 64 | 7% 
La Guayran ............| «+ | 55 53 54 |... Se 6 | 64 
Peruvian Sea Island.... 9 WO | ws . “ eee lug | 12 i+ 
Te ciees cadticcnsabecn I teed iad 53 5E 63 6} a 5 6 
Surat —Hingunghat..., & |} 6% 6% o (ih eee 55 
Giraed Dharwar ion oe eae a hi 5% } ie 
SS See 5% | 6 i 58) oo os . ! "be | 
Dhollerah  ....+6.....- 5 bis} 52 Ss; (Ox Bk 
Uomrawuttee ........ 5 64 58 43 52 
CII siiccccccctuien ne ee bs 64]... | 43 oo o 
SiInde ....cececeeeeeese. he fae) oe pee oe af 5 
BORGO. ccnrsrocnciocnssee a 53 . a | al 
RARQOOT o0- 2. cscossccesees eee at ie ee i | BE | 
Madras—Tinnevelly... ... soo | wee | SO vo foe ioe 4 st | 
VW estern 54 ae Tee eee 5 : | 


Reece enenenee eee ** - 








~ Cotton has been in moderate demand throughout the week, | 
with a dull and generally drooping market. In Sea Island the | 
business continues limited, but quotations are unaltered. | 
American has been very freely offered, and the current quali- 
ties have declined fully ;,4 per lb. Brazilian continues | 
neglected, and the business has been scarcely sufficient to test | 
values, which are nominally unchanged. Egyptian, on the | 
other hand, has been in good request, and prices of the kinds | 
most in @emand have advanced }d per Ib. West Indian and | 
African are unchanged. Peruvian is in small request, and | 
soft staples are fully $d per lb lower. East Ind ian continues | 
in limited demand, buyers waiting for the improved selection | 
expected from recent large imports. Prices in the meanwhile | 
are quoted in some instances ;/sd per lb ar se a 

. ” have been inactive all the week, and prices have) 
oie eclined, closing $d to ,';d per lb below last Thars- | 














— 
~- 


oOo 

















day’s rates. The latest transactions are—Delivery : American, 
any port, L.M.C., March, 531d; March-April, 5334; April- 
May, 6d; May-June, 6;';d; June-July, 64d; July-Aug. 6,4; 
Aug.-Sept,. 64d; Sept.-Oct., 64d. Shipment: American, any 

rt, L.M.C. new crop, S.V. Oct.-Nov., 6;;d—Texas, basis 
ow middling, G.O.C. March-April, 8.V. 5}$d — Dhollerah, 
G.N.M. G.C. March-April, Suez, 5;4d—Oomrawuttee, G.N.M. 
F.G.F.C. March-April, Suez 53d; G.N.M. F.G.F.C. March- 
April, Cape 5,44; F.N.M. F.C. March-April, Suez 43d per lb. 


The sales of the week amount to 45,830 bales, of which 
1,700 are on speculation, and 2,160 declared for export ; 
the forwarded is 10,000 bales, of which 6,920 are American, 
200 Maceio, 1,930 Egyptian, and 950 bales Surat, which makes 
the takings of the trade 51,970 bales. 


Marcu 15.—The sales to-day will probably amount to about 
7,000 bales, the market without change. 


PRICES CURRENT.—Maxcu 16, 1876. 





| Same Period 1875. 





Good 
Descriptions, , Ord.| Mid.| Fair Fair, | 2004. Fine. 





j 
i er | a | ee | ee 8 | 


| 
Sea Island .......0....... 16 | 18 | 19 | 20 | 92 | 80 | 18 | 19 | 24 











Florids ditto .........+. 14 | 154] 17 | 16 | 19 | 21 | 164) 17%] 20 
pled. .ecscsccccssescense+ 6 Bie) ove see eee coe |] TE | one - 
Mobile SO Ree eee erate eneneres 5 6 ie} see eee eee oe i 7% ee 
Orleans and Texas...... 5} Gi | ove on “ Bis] oe 
Pernamouco, &c, ...... 1 ess sion 7 7k coe | tee bei 8} 8} 
Santos eee reereesececcosoccs 6} 7% eee - eee 8 eee 
Bahia, Aracaju, &c. 6} BE) one eve ove 7% 
SD cecuepinteoncdinhbiine 6 7 ese nis son 8 
Maranham ......c0ss0008 q) 7 72 BS ll as. 8 ¢ 
PRED corecnsarecccec,  O 4} | sf | 63 6} 12) 7 8} | 103 
Smyrna, Greek, Kec, ...' oe ey ie © Set. ae “me 64 7} 
Fiji Sea Isiand ......... vis 124 | 13 14 15 16 il 12 14 
Tahita ditto ............ a k ae 13 | 135 14 15 | 14 14h | 155 
West Indian ............ | 68) 6 6 6} TE | ox 6} 72; & 
La Guayran ........0... . | 6b] Si) 6] 6b] 68)| GF] 7 | 7 
Peruvian Sea Island... St 13 | 14 15 16 || 10} 133 } 15 
a wo |. | Skt Sb] BE) 6 || Bhi 6b) oR 
Surat—Hinzgunghat eee | see 4 | 5} 5 see + 5 eee 
Ginned Dharwar ... | eee 44} 48 re | é w 
a ocinctemendial nth | aie Econ SET aaee hae Bt) we 
Dhollerah ............ | 3 34 44) 4B] BR] oe 5t . 
Oomrawuttee sercceree 3} 3f 4? ) 4} 54 eee \ 5 | 
Com ptah seereeseveeeses j 3 at ! 4 Ye 4 wee eee . | - 
Bolnge ..ccceccce . or 43 ae 4 see } . 48 | cco 
I ns ae - 4 | OF lied 4% | - 
Rangoon SOO reereeeeerences soe eee 4 } 4] eee j 4h ee 
Madras—Tinnevelly...| ... | ee an. 2 — oe 5t | sve 
IIE ecescon sinisinninas ble a 4} | 5 . 
imports, Exports, CONSUMPTION, &C. 
1877. 1878 
bales, bales. 
Imports from Jan. 1 to March 14 ..eccossesooeeess « =1,251,742 ccccccee 983,441 
Exports from Jan. 1 to March 14 ..... eoenccccceces 46,951 — sereeee ° 54,116 
RR, MERE EG ccersmcesreecssssiescorstmenenee SAIS wane TWD 
Consumption from Jan. 1 to March 14 .........008 666.970 secrescoee 630,700 
The above figures show :— 
A decrease of import compared with the same date last year of........, bales 265 300 
A decrease of quantity taken for consumption Of  ..e.ccccccessersecsseeceessees 36,270 
A decrease of actual exports Of ..... s.o.s.ccccsecscsscresesescceserece oo seecerccvesecsocees: oe 7,170 
i A decrease of stock of SOP eer eee eer eeerereeseereesseseeeseeseseeeeeeseresesoesee Oe eeereseeeceesee 359,830 i 


| In speculation there is a decrease of 95,230 bales. The 


imports this week have amounted tc 95,805 bales, and the 
quantity of American cotton reported at sea for Great Britain 
| (including cable advices to date) is 244,000 bales, against 
211,000 bales at the corresponding period last year. The actual 
exports have been 3,215 bales this week. 


LONDON.— Marca 14, 
Annexed is a portion of the circular issued this wvek by the 
London Cottou Brokers’ Association :— 


There has been a very dull market on the spot, and quota- 
tions are reduced about $d per lb. A good business has been 
done ip American futures, which have been freely offered, and 
are fully $d per lb lower at the close. 
PRESENT QUOTATIONS. 


Mid. | Fair to 











Ord. Good to Prices of Fair 
Description. to Mid, | Fair. Good Fair! Fine, | Sametime, 



























per Ib |per Ib) per lb | per ib per Ihiper Ib 
caw 47k bie Late a-cae Fo 
Surat—Sawginned Dharwar...| ... @.eo | ses ~~ oa = 5} 4} 
i een oe | eee coo | tee 5% 64 58 ose oe 
Dhollerah .....0.000.ss0eeeseeees oe eee | 48) GB OB GE we | BK] OK 
Oomrawattes .....cecereeeeeees [ae oe | SH] 6h Se) BH. | BE | Ae 
Mangarole seeeee ceeeee . . . } y 45 5} i 5 | 5¢ 43 
ee eee -, = 1. oh eek obh } 44 
Madras—Tinnevelly . wore | ooo eee |S 53 18 | nw 6% 
Westera O00 -eceeeceseeee oes | eee o- 4h 5} 5} 5k oe 54 4 
Northern ccccccccesesserssceccees oo ee | CS St 6h | BEC... be 4k 
ee ooee | one eee oe 6 } + eee 5k 4% 
Coimbatore, Salem, &c....... a Pata ee. te 
Scinde........ © eeecence: eccccesee eos | vee = eee ose 6 Sk we 4 4 
Bengal - ae | eee eee 5} 5 eee 
Rengoon eee eseee | eee eee by a eee 4 
West India, &c. SP PORE eee eee eee . oe oe 6 6s 6 7 6t 6} 
Brazil.......... 0 BPerereeereses + eevee | eee wee 6s 6x 6 “oe 6} si 
eee ar i see aoe a 7 3 | $8 64 6 6 
astra ao eeeeeeeeeetens | see eee 6¢ 6 5s 
Sea Island kinds ........... wove | vee 7 | 10 16 618 | 18 «621 «| Al 13 
Tahiti ereeee SPSS ERT CRS eR ESOS SEHERETEee | see 7 v ll 123 133 16 ll 13 
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Sales to arrive and for forward delivery about 11,000 bales, 
—To arrive—Tinnevelly, at 5d to 54d, May-June, for good 
fair; Western Madras, at 43d, March-April, Suez, for full 
fair—4jd May-June, for good fair; Coconada, 5d to 54d, 
September sailing, for fair red; Nomrawattee, 54d, March- 
April, Suez, good, f.g.f.c.; American, at 6;%d, April-May, for 
middling, 1.m.c. Forward delivery—American, at 534d to 
syd, March-September, for middling, 1’ m. ec. 

iMpoR?s and DELIVERIES from Jan. 1 to March 14, with Stocks at 

March 14. 


i tacaiaas China 














Surat 
and Madras ales & Ran- and a Total. 
Scinde. * | goon. | Japan. 
bales. | bales bales. | bales. | bales. | bales. | bales. 
187 866 | 3,790) 4623} 1,163] ... 959 | 11,410 
IMPORTS sesse00e 4 1877 418 | 17,871 | 5,080 | 6,936 ove 2,529 | 32,884 
1876| 6,274 | 33,984 | 12,971 | 1,520 1,949 | 55,798 
1e78) 1,447 | 7,320 | 2711 | 43iL | ov 1,685 | 17,483 
Deriver’D tO )i977| 260 | 27,504 | 9,163 | 6480 | w. 1,973 | 45,440 
March 12..--- (1976 5,656 | 36,348 | 10,129 | 2,797 |... | 1,157 | 66,087 
oe . T 1878, 393 | 1,751 5.466 | ais a 78 as 
h14 21877, 490 | 26,220| 9,83 | s jun / 
a 1ia76| 1,883 | 28.785 | 16,154 | 7,054/ .. 2,136 | 66,012 





Corron known to be AFLOaT to Eururg by latest Mail date. 





—~ —. . 


Liver- | Coast, | Foreign| Total, | Total, 











London.| ‘pool. | {oF | Ports. | 1878. | 1877. 
From— bales. | bales. | bales. | bales. baies. bales. 
Bombay - —_— | i | aga —_ “288 
Madras. SPOS eee SESE ESET HERDER ET EEE EET 5,332 ore | eee 3,700 | 9,082 6, 
Ceylon aad Tuticorin 3,300 | ase - — | a tae 
Calcutta - oe aoe } eco . 
Rangoon | 135 | 135 | 3,940 
China .. | eee ese 
1878 secsssccessessessevsesesceceesseerss| 8,759 | 12,362) 135 | 25,424 46,690]... 
1377 CROC e ee er er ere eeeeseteseceees eeerees i $1,161 27,057 j 3,620 l 42,527 | eee 104,355 





New OrLEANS.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated March 14 :— 



































To-day. Last week. 1876-7. 1875-8. 

bales, bales. bales. bales. 

Recerrrs—At Gulf ports .....+. 19,000 see 3,900 se 5,000 ase 2,000 
Aaetieeie uounuassce St - 2a —- 20 — “ae 
Total ccccccccscsessveeee sence 14,000 see 9,000 . 7,000 see 6,000 

7 days—At Gulf TCS cevsecee . 40,900 oe 60,009 oe 37,000 eee 44,000 
Atlantic Seaiicsane se0eee eeereeee * 39,000 «ee 35,000 eee 16,000 eee 22,000 
Total....cccseeee ecoceescceees we «—-79,000 4. 95,000 .» 53,000 .. 66,000 

Total since Se . 1—Gulf ports 1,998,000 ee eee ee 1,894,000 eee 1,978,000 
Atlantic ae” evececcoecoccoeccece: ~ 1,714,000 ave eee eve 1,751,000 00 1,642,000 
All ports seereeee eeeeee eeeeree 3,712,000 eee eee eee 3,645,000 eee 3,620,060 





Received subsequently at ports... “= ove oe e» 301,000 ... 507,000 
Following week previous YCars ree eee eee wee - 33,000 eee 66,000 


Total Crop ....00.-s0eesees o ose oo see 4,485,000 ... 4,669,000 


Exports, 7 days—To G. Britain. 45,000 ... 79,000 w. 39,000 w. 70,000 
ieee ecoeencanceeosece 47,000 2 90,000 «4. 20,000 w. 29,000 





























Total SESE R eee SET e THOSE EEE Ee 92,000 oe 169,000 oe 59,000 one 99,000 


Total since Sept 1 scccccescccccce 2,411,000 eee eee eee 2,308,000 eee 2,377,000 
Sterling exchange at New York (commercial), 4.83 dols, Gold at New York 101. 


Furvre Devivery aT New YorK—MIpDLING. 
Mar. Apr. May. June, July. Aug. Sept. Oct. Nov. 














c c c ce c - + 1 a, 102 10; 
To-day seeerereeee eeee 10%... 10%. L1 Poeee 14 see ll leer ll ory 1; - eee 
Previous week ...... 1h. 1h ee 11 Lg. Mf... Le... 1g. Mie... 10 
Same time 1877... 113}... 118 ... 1g ce 1B ae 12h woe 12%... 12 ce LG... 1D 
Peicss—MIDDLING, 
To-day. Previous week, 
e ec 
New Orleans Peters sereeeeesees eeeeereeceeneeresee Seeeeeereseee 10} eee eeceee 1 
Galveston eeeeereeretene® De eeeneecereeee OOOO ree Cnet etree eeee eases 10¢ aeereeees 1 
Savannah ........ . 10} seereeces 10) 
Charleston seer rere eee eee ree eee eeeetee ereeee CeCe See eee e eee 7 luz eee etee . 1 
New York ...... seneeererreee eee eeeesene SOO eer cceeeseeceeeenees ll senseecee ll 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
-——To-day——_.._ Previous week. ——Freight.—~ 


Low mid, Mid, Mid, Sail. Steamer, 
d a d da a 
New Orleans eeeeeereee . 5 BR setee . 6} eeeeee 63 fetes . S eeteee ue 
Galveston ........+- coon 6 & eeeeee 6} seecee 63 eeeee . is seare . ve 
Savannah see eeeccecoere . 6 ts ecccee 6 eeeeee 64 eee ee is eases . i 
Charleston .....cccccccese 6 ts one 6} eeeeee 6  eeeee % aeeeee * 
New York (steamer)... 65 eeteee 6: eeeree 6} seecee 2 ceeeee 3 





MANCHESTER, March 14th.—Our market during the past 
week has undergone no improvement, und considerably 
less than an average turnover may be reported. Yarns for 
export have been in fair inquiry for China, though at prices 
too low to induce any material increase of business. Manu- 
facturing qualities have sold merely for immediate require- 
ments. Cloth of all descriptions has been difficult to move, 
the orders given out being for comparatively small quantities. 
Quotations nominally remain unchanged, but the demand is 
too limited to afford an actual test. 
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CoMPARATIVE STATEMENT OF THE CorTon TRADE. 


























Price, | Corresponding week in 
Raw Corton, Mae. 1.6) ereseeeny eeersssieeneeeemep mene 
1878. | 1877. | 1376.| 1875. | =i 1873. 
|} sdiedi\sdisdisdisa 
Upland, middling .......ccccsscese eesperibd) O 6b 0 6 0 63,0 73 0 73) .. 
Ditto, mid. fair... sprtvelnriieeiiat | 0 63/9 60 70 BO BF... 
UR TOE sntsresccieniseresieavibninenen | O 6 O 640 7/0 8} O8% O10 
SE viaceinricctintntntiaiatimenel | O 6§ O 6k 0 73/0 83,0 sf O 10% 
No, 40 MoLE Twist, fair, 2nd quality ..., 010 | 0 10$ 0 313}1 0/1 Of 1 24 
No, 30 Water Twist, ditto a @ /0 103 011 | 01181 Of 1 2; 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 4 14 5 4} 104 5 14 410) 5 9 
27-in, 72 reed, ditto, Sibs2ozs 49 6 0.5 73.6 446 147 0 
39-in, 60 reed, Gold End Shirtings, 37$ | 
POEs G0 OOM « ccnssccseresioeenernee 910} 8 743';9 6 9 6 10 4) 
40-in, 66 reed, ditto, ditto. 8 lbs 12 ozs 





can 


39-in, 44 reed, Red End Long Cloth, 36 | 


9 
9 99°96 
40-in, 72 reed, ditto, ditto, 9 lbs 6ozs 9 1010}11 0 
SO IE; ceeetrensnenngtebncnnsnpinaean 6 9 710317 9 





| 
8 44.8 15 9 i} 





THE WOOL TRADE, 





Trade in home-grown wools is still very quiet. Half-bred 
hogs and wethers move off at rather better prices, but down 


fleeces and matchings are still depressed, and prices rather 
easier. 


As regards Colonial wool, the sales progress with spirit. 
There is still a large attendance, prices for scoured descriptions 
being rather higher, whilst low greasy wool is barely so firm. 
Foreign buyers operate very freely. 


Our Liverpool advices mention that in that market the sales 
by private contract have been of no importance this week, and 
at the public sales held here on Thursday and Friday with 
about 16,300 bules—clothing descriptions, chiefly Peru, Lima, 
and Morocco—only a very small portion found buyers at about 
late rates. The East India auction will take place from the 
19th to 22nd inst., and probably comprise about 13,000 bales. 
Combing wools will be offered on the 26th and 27th inst., but 
the quantity of these has not yet been announced. 

At Bradford, dulness of trade has continued through the 
week. Prices are not quotably altered, but there is no firm- 
ness to correspond with what was shown at Bristol Fair last 
week. For several weeks the quantity changing hands has 
been insufficient to impart anystrength to values, anda similar 
weakness was observable yesterday. Skin wovls alone have 
a ready sale, especially super and strong wether descriptions, 
but prices are fully as easy as they have been for three weeks 
—. There is no change in the price of short wools. Fine 

nglish noils are pretty good to sell, but on the whole both 
the } roduction ae consumption are small, and about balance 
one another. There is also an absence of important orders for 
yarn. Lustre spinners are very firm, but twofold spinners are 
in some instances susceptible to pressure. 

Messrs Willans, Overbury, and Co. report—*“ Since the 
commencement of the sales on the 26th ult., competition has 
continued brisk, and it would appear that buyers are still 
operating to cover immediate requirements. As respects 
prices, the tendencies shown on the opening day received, 
during the first week of the series, further development— 
combing wool, that is, improved somewhat in value, while 
strictly clothing descriptions, especially capes, grew rather 
weaker. At the moment, the finer grades of combing merino, 
and crossbreds of all kinds, realise somewhat better prices 
than in December, and the market for them is very firm. 
Scoured parcels, also, as well the shorter as the longer 
qualities, fully maintain their vaiue, but inferior to medium 
greasy merinos are scarcely so well competed for as they were, 
and certainly cease to show any advance on December rates. 
Capes are being brought forward very sparingly, and this 
policy on the part of importers has resulted in a partial, if 
not entire, recovery of the decline at one time established, 
these wools now selling as nearly as possible on a par with 
December closing prices. Up to date (March 13th) 100,322 
bales have p»ssed the hammer, of which about 3,000 bales 
have been bought in, a very small proportion in comparison 
with the withdrawals to which the trade became accustomed 
during last season.” 

Messrs Windeler and Bowes state, with regard to the Wool 
sales—“‘ Cape wools do not attract the same attention as the 
deeper grown classes of wool, and are relatively cheap. Fleece 
washed are scarce and do not show much alteration in price; 
good to superior snow whites are also fairly supported, but 
extra parcels and ordinary lots sold fractionally below last 
December rates.” 
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IRON AND COAL TRADES. 





It is to be hoped that the general and extensive reductions | 


in wages now being effected in the Coal and Iron industries 
will place them in a sounder position, as in many directions 
the losses to the masters have been serious of late. Almost 
everywhere it appears that the steel workers are now actively 











‘amounting from lls to 15s per man per fortuight, and a || 


| at the end of a fortnight. The ironworkers of Lancashire, at | 








* 


employed, many Sheffield, and some North of England firms, | 
for instance, having secured contracts which will take them | 
six cr eight months to execute; but in heavy iron, especially | 
in the North, there is apparently no change for the better. | 
There are now 164 blast furnaces in the North of England | 
Ironmasters’ Association, 61 of which are standing idle, | 
leaving 103 in operation. In February the tuta! make of iron | 
in the district was 182,839 tons, including 23,803 tons of 
hematite and spiegeleisen. The total decrease in the make, | 
compared with the previous month, is 16,585 tons. Never- | 
theless, makers’ stocks increased to 229,731 tons. Reports 
from Wolverhampton, Birmingham, and those districts are, | 
as a whole, more encouraging. For South Wales steam coal | 
prices are reported to be a trifle firmer, but elsewhere the | 
output still is in excess of the demand, and it remains to be | 
seen whether the opening of the Russian Black Sea ports and | 
lower cost of raising will enable the coalowners to attract | 
more business. Meanwhile, the out-turn, both of coal and | 
iron, is being limited, as may be gathered from the | 
“ Labour” notices. At Monday’s coal market 6d per ton more | 
was obtained for the best house coals; but other sorts have 
remained unaltered in price. The rise of 2/ in the Tin) 
standards last week has not much stimulated the tone of the | 
metal market, the price of tin having recently been lower than 
for half a century or more. 





— —s| 


LABOUR. | 

Iron anpd CoaL.—At Sheffield, on Monday, the South | 
Yorkshire and North Derbyshire Coalowners’ Association || 
held their adjourned meeting, and resolved to demand a reduc- | 
tion of colliers’ wages to the extent of 7} per cent., although || 
they were of opinion that a drop of 124 per cent. wouid be || 
justifiable. It is now stated that nearly 40,000 colliers are | 
affected, and that their wages will be lower than in 1871. A || 
meeting of the miners is called for Monday, and a strike is || 
threatened. The colliery owners in the county of Durham | 
contemplate requesting the miners to agree to a resuscitation | 
of the yearly system, which was abolished six years ago. By || 
doing this the owners can enter into longer and greater con- 
tracts. The miners, it is thought, will not object, knowing | 
that under the old system they were sure of regular employ- | 
ment or compensation. The miners of Fife, Clackmannuan, and | 
Kinross, to the number of about 5,000, have resulved to accept | 
the proposed reduction of 5 per cent. intheir wages. This will | 
bring down the average rate to 3s 9d per day. At most of the | 
collieries in the three counties “half time” only is worked, | 





| 
' 
} 
j 


| 
| 
| 
j 
| 
} 
| 


owing to the very dull state of trade. Lord Lonsdale’s || 
colliers at Whitehaven are to be reduced 10 per cent. in wages. 
On Saturday notices were posted at the various works belong- 


ing to the members of the Cleveland Ironmasters’ Association 
to the effect that the present agreement as to blast furnaces |/ 
i} 


i 
j 
} 
} 


} 


men’s wages will terminate on the J0thinst. After that date men 
receiving 4s per day and upwards will be subjected to a reduc- 
tion of 10 per cent., and those receiving 3s to 4s a day 4 per vent. 
A meeting of the standing committee of the Association of | 
the Board of Arbitration for the manufactured iron trade of | 
the North of England has been held, but the employer and | 
workmen representatives failed to come to any understanding, || 
and a full meeting of the Arbitration Board is to be held. || 
A strong feeling has been manifested by some of the workmen i 
at the large demand of 10 to 17 per cent. claimed by the 1 
employers. The Council of the Ironworkers’ Association || 
have decided to call in their invested money to add to the i 
6,000/ already in the hands of the trustees, in order to meet 1 
the emergencies of a suspension of work. To mect such a | 
contingency the secretary of the Union has been instructed to | 
write to the Governments of the different colonies, and the || 
Russian Ambassador, to ascertain if men are required to || 
develope the iron trade in those countries, and pledging the 
Union to send-only good, steady, and practical workmen. 
The Derwent Mills at Workington, Cumberland, have been | 
closed for want of orders, and about 150 wen have been | 
thrown out of work. The Solway and Maryport Hematite 
Iren Companies have given notice of reductions !n wages 





| 


i 
| 
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Messrs Bain and Co.’s colliers received notice of a reduction 
of 10 per cent. They offered to accept 5 per cent. reduction, 
and 200 have struck work. Notice has been given by the 
owners of the South Medomsley Colliery, near Consett, to 
500 miners and others that their services will not be required 


, 
number of men have to be discharged. At “ca 


j 
} 
| 
a meeting at Manchester, have resolved to resist the reduction i 
of 24 per cent. that the employers propose to make from the 

lst of April. This would have been a reduction of 124 since 
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December. The colliery dispute at Pilsley is now at an end. 
The men had an interview with the owners, and it was agreed 
that the reduction should be 1}d per ton, and not 2d as put 
on by the masters. This short dispute being settled, the 
whole of the reductions in this district, which gives employ- 
ment to from 8,000 to 10,000 hands may be said to be 
accepted. The reductions vary from 5 to 7} per cent. 
In Dean Forest, the Parkend Company have this week aban- 
doned their night working. This throws 200 men out of 
work. The men and boys employed in the Parkgate and 
Swilly Seams at New Sovereign Colliery, Silkstone, have 
received notice, expiring on the 4th of April next, to deliver 
up all tools entrusted to their care and quit employment. At 
many of the collieries in the Warwic«shire district notices 
have been posted up giving fourteen days’ notice to all 
persons employed in and about the mines to terminate their 
contract. It is believed the object of the employers in taking 
| this step is to enforce a reduction in the wages, with the 
alternative of increased hours of work. It is stated that 








arrangements are progressing by which the Abernaut, Ply- | 
mouth (Merthyr), and Treforest collieries, formerly under the © 


management of Mr Fothergill, are to be reworked with 
increased energy. 


BuiLprne.—On Strike 


Committee paid the strike allowance to less than 600 masons, 


Saturday, the London’ Masons’ 


the strike-roll having been reduced. A very considerable | 


reduction in the roll is expected during the coming week, as 
the following resolution was passed by the general meeting of 


the menon Thursday week :—* That, in consequence of several | 


employers having expressed their willingness to pay 94d per 
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mainly of American spring at 48s 6d down to 46s 94, 
according to quality, and red winter at 49s 6d, all per 480 lbs 
usual floating terms for the United Kin gdom. The latter 
descriptions has sold at 51s per 480 lbs, onl Calcutta at 47s 9d 
per 492 lbs for the continent. Forwards, sales are effected 
with increasing difficulty. On passage Marianople has 
changed hands at 42s per 492 lbs, tale quale to Oni King- 
dom. Nicolaieff Ghirka is offered at 44s on passage, and 
Odessa at 43s 6d. American spring wheats for shipment or 
on the way at 47s to 49s, and red winter at 50s, but these rates 
appear to be above the views of buyers. Of Californian there 
is not much offering, and no pressure to sell. The flour trade re- 
mains stagnant and prices somewhat irregular, in which buye - 
have the advantage. For English malting barley there has 
rather more demand, and steady rates paid. oreign cosiiines 
is dull, and rather lower. Grinding descriptions on the spot 
are not much altered, and the colder weather during tbe last 
day or two has been rather in favour of the market; 26s is 
about the most general spot prce. All descriptions floating 
are easier on the week. American feeding is offered at 23s 
prompt shipment. Odessa at 22s 9d to 23s. The first 
cargo from Odessa since the raising of the blockade is 
off the coast to-day. Beans 
have sold firmly on the spot, and also floating Mazagan 
off coast at 32s 6d, and Saida at 33s 9d. On passage, Saida 
are held for 34s 6d to 35s. Peas have sold slowly, but at 
steady rates. Maize dull, and prices rule against sellers. 
American mixed, on the spot, 25s 6d to 26s; off coast, 25s 9d 
to 26s 3d for new, and 27s for old; on passage and for ship- 
ment, 24s 6d to 25s 6d, according to quality. Oats arrive 


moderately, but meet a ‘slow drooping sale, quotations in all 
positions showing no appreciable change. For agricultural 
seeds there is now a strong consumptive demand, and stocks 
are perceptibly reduced. Trefoil has risen 2s to 3s. White 
clover seed is very firm, and red steady. Some arrivals of the 
latter have taken place, but have partly sold previously, and 
the portion coming in will not yet be available. Canary and 
other seeds are dull, without quotable change. 


Seip ARRIVALS THIs WEEK. 





work at that rate of wages.” It is now understood that the 
strike has terminated, as many masons are applying for work 
without restrictions as to the 93d per hour, There are no 
signs that the strike of carpenters and joiners at Manchester, 
which has lasted nearly a year, and was occasioned by a 
demand for an increase of wages, will terminate, although a 
great many of the men who came out have found work. 


hour, this meeting hereby agrees to allow members to accept 
| There is still a large number in receipt of strike pay, and the 











committee, in a balance sheet, state that nearly 12,000/ has ee — —_ — — 
| been paid in relief. In the meantime the masters say that | Eagiish & scotch 7) Ll ig F430 ae - ne ~_ ” -_ 
they have filled their shops with men. Irish Sooner seeeeereneee 150 oo eee oo eee eee oe oon eee oo 3000 
Guass. — The glass bottle- makers employed at Messrs Foreigt  ..cccsccecee 39900 ... 10800 ... + 21300 ... 11550 ** 18490 bris 
Ayland’s works, near Barnsley, have resumed work, aftera strike 
of three weeks, at a reduction of 3s a week. This reduction PRICES CURRENT OF OORN, &c. 
| is general throughout the trade. Whilst on strike those who ois 4 
| were members of the Men’s Association received 15s per | waxar—English, white, new... 48 @ 57 | Oats (continued) — 
week. — red, new...... oni 45 | Scotch, Hopetown and potato ... @ wu. 
. : : — white, old .. — Angcusand Sandy ... .. eos 
| Weravine.—At a great meeting of weavers’ held at Oldham a rr oe oe io oe 
| this week to take mto consideration the lock-out and strike, Renee and Dantzig tne a «| irish, ba see se oe 
_the secretary of the South East Lancashire Weavers’ Asso- Santee benno weW in 638 BT | IRC, — cecsecscnsseernce ae i 
| ciation, asked the weavers at Collinge’s Mills to return to | Rostock, Wismar, &e-.......ssss 2 Desich bineried.ge sR — 2 
| work, and tuus bring the lock-out to a termination. He | $tettinang tembarg ive 62 68) Snedihsnenmrmenmne i - 
added that the operatives could not deny that trade was St Petrsbrg, Sxonska..pr 496 1b “ 54 = Archangel, St Petersburg...... 20 2 
fitabl A P luti d y : . Common ditto 47 Riga - 1 i9 
: 7 ’  caistilieced UNMARRIED. MEAL | MN a 
of rohitable. resolution was passe condemning the action eMac neee . 45 Dutchand Hanoverian, ke. ... ... rd 
of the weavers who had struck. Many operatives in other |  Marianopoli and Berdianski... ... w+ | TARES— 
de partments are thus rendered idle. CGCRBR osecccccc.e cccvesecesceccoces 43 16 English, winter, NOW weePer GT oss - 
Taganro SOPeeeeeeeeeeteeeereeeeses S66 eee Scotch, large Seen eeeeeeeneeereeeee see one 
San Francisco, Chilian, &e.... ... ~~ ees 340s 38 
— = New Zealand end Australian. ... - LinsEED CakEs— 
THE CORN T 7 American, wate eesncecscescoss 51 = tL Beangihieda.cccecccssescseses per ton £ 10715 102 
— ea 46 CO eee 8137/8 10117/6 
t I R A D E ce BarLey—Fnglish, malting, new 47 61 | Inp1an Conn— 
a Becotch, malting .........cccccccee ove eee American, white ...per 480 1b . 
Se BTN) 1B cccscocsecccccces cee ooo — ellow agd mixec 256 26 
Mark Lang, Fripay Evenina. Danish, malting isisGhinnnivlainds —— Galatz, obsia. Ibraila, 
rence O = swvccecceccecccces ellow eeececcccccccccccoccesossos Of . one 
The downward course of prices noticed last week has con- Foreign, distulline...pr 432 Ib... Teste, Ameen, RB. sccccesesres sae ae 
tinued during the present, and quotations are again lowered secneiihane eos = = Frour—Nominal top price, 
anu essa, kc..pr town-made, delivered to the 
for most descriptions of grain, but towards the close rather » mezrtion, be. ilecidineeeiieata oa ae ee 280 1b 60 ae 
. EANS—ENgish .....cccccccssscscces ove own-made, households and 
more steadiness was observable, attributed partly to the colder Dutch, Hanover, and scoonda, delivered to the 
weather, and partly to the influence of political affairs in the SEEDED ssencnceornensP Ot G00 I~» DAKEF .~.00--cvepeeecneonsersssneees 4 


Barbary and Egyptian ......... 33 36 


East. The active employment of labour on the land has | Peas—English,whiteboilrs,new 41 45 


Hungarian 


FeRR OTR R eee eee Rene TeeEe See 


42 
37 
English,grey,dun,andmaple, | French ssnccccccccceeccccce 49 
further curtailed farmers’ deliveries of all descriptions of eee oo ae and Canadian, fancy eT 
English rain. Of English wheat th English, ND, IEE scntsseccienase tues ane UT cecum ae er 196 Ib 29 30 
g & e supplics at market Foreign, white boilers, new... $8 40! Do,superfinetoextrasuprfine 24 27 
have been exceedingly small, and foreign imports have not ; - feeding, EE ccncensiness 000 . Do, common to hne...... eee ceeee cee on 
Kyk—English eoecececcecsoes per qr ... one Do, heated and S0uF ...cco.ccees ove oo 

| _ Foreign, new......... per 480 lb . - | OaATMEAL— 


Oats—English, Poland & potato 226 . Scotch, fine 
ae white and black ... coe — round. 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOBS. 
COST, FREIGHT, ANB INSURANCE. 


way about Is per quarter. Prices of English white can | 
hardly now be quoted over 57s, or red over 48s to | 
| 49s per quarter. Saxonka has ranged from 50s to 54s; 
She tok Russian, 46s to 49s; Dantzic old up to 64s; new, 


eee nen Berdnsk.. s 8 | Bartey (continued)— s > 
anopo oo @ | Aterioam... .....-.100 wee 
5ls to 55s for white, and 46s to 49s for red; American red Sea of Azoff, hard @ pene per 4801 


| winter, 51s to 53s, and spring 47s to 51s. To these descrip- | Odessa and Nicollet’ Ghiaka 7” 


tions the small passing transactions have been mainly con- =m 
fined. The influences affecting the market have been those 


EY PCIAM cececccccccesceccosscscses eee 
DRROUIIER .ccccscescccsssncsostscespects 26 
Breans— 
ove Egyptn., Sicilian, &c..pr 480 lb 33/6 
. | LEntTILs— 
Egyptian and Sicilian 









Danube, soft . 


ntnte SINS spscencevtedteniwnsé ses w« vmesres. 
noticed in the previous week, viz., the continued shipments URIIID - cin: euntbichineeenaahaiaant, Gil "Eade Glenn anes = eet 
from Ru . 8. Francisco, Chilian.pr 6001b ... =... | American, yellow and white... 25/2 27 
ssia and America. Off coast the arrivals have been American red winter .pr4801b 50 53 Salonica te ee a 
| moderate, but sales could only be effected on easier terms, edie epring « ..480 Ib 46/9 6018 
although an inguiry from continental buyers tended some- Basiar— w+ | OaTe— 


Danish, kiln dried...per - wy. 
undried 


5 been heavy, yet prices have, on the average, further given 
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SEEDS. 

8 8 s 8 

Canary ........ mpnveappnengébel perqr 45 @ 52) Clover, red (English)......perewt 70 @ 100 
SE enclsvebewseces ireeweesetieeenneee OE 45 — — (foreign) .............0 48 eve 
Rape (Enelish)......0....cccceeseeses 75 88 ee ee 70 =6100 
Mustard, white (English) pr bsh 12 17 eM wa a ins 
_— brown =. cvevessée 14 18 wat Pre scrmsrccssresacs decveed - 32 4i 
Carraway ..... eugnncoouosstecndhsncosss 45 Italian rye grass .........000 cersssee 18 20 





WAKEFIELD, Friday. 
There is alittle steadier feeling in the wheat trade this 
morning, but prices must be noted 1s per qr lower than last 
week. Barley meets a dull sale, at 1s per qr decline. Beans, 
oats, and maize rather easier. 





New York, March 1. 

The flour market opened the week dull and depressed, but 
recovered tone on Wednesday and Thursday, owing to the less 
hupeful character of the reports that were received regarding 
the prospects of the maintenance of peace ia Europe. Con- 
siderable lines of common to good shipping extras were sold at 
$5.10 to $5.25; but general trade remained dull, and the 
medium and better grades ruled barely steady at best. Pro- 
duction was large at all points. To-day the market was firm, 
and fairly active. The wheat market was also more or less 
depressed. Foreign markets were dull, and receipts large at 
all points. Ocean freights were comparatively high. The 
close, however, was rather spiritless. To-day there was a good 
business in No. 2 spring at $1.25} to $1.26 for Chicago, and 
$1.273 to $1.28 for Milwaukee, and the whole market was 
strong. Indian corn has been irregular. The better grades 
declined, No. 2 mixed new seiling on the spot at 56c to 564e, 
and No. 3 advancing to 5lc to 514c, with steamer mixed going 
at 524c to 534c. 


The following are closing quotations :—-Flour: Superfine 
State and Western, $4.40 to $4.90; extra State, &., $5.10 
to $5.25 ; Western spring wheat extras, $5.00 to $5.35; ditto 
winter X. and XX, $5.20 to $6.80; city shipping extras, 
$5.15 to $6.15; city trade and family brands, $6.25 to 
$6.50; Southern bakers’ and family brands, $6.00 to $7.00; 
Southern shipping extras, $5.40 to $5.85 ; rye flour, superfine, 
$3.40 to $3.85; corn meal, Western, &c., $2.50 to $2.85 per bl. 
Grain: Wheat, No. 1 spring, $1.30 to $1.32; white, $1.56 to 
$1.43. Corn, Western mixed, 50c to 594c. Rye, 70c to 76c. 
Oats, mixed, 33c to 36c. Peas, Canada, bond and free, 83c 
to $1.00 per bushei. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF THIs Day’s MARKETS sEE “ POsTScRIPT.” 


Mincine Lang, FRIDAY. 
ScGar.—The general tone of business in this market has been steady, 
with prices unchanged, but some speculative business is reported in low 
brown sorts, chiefly Madras Jaggery, which is fully 3d per cwt dearer. 
Quotations remain several shillings under those current at same date last 
year. Crystalised Demerara is in full supply. The public sales have 
included 3,673 bags, besides casks and other packages. Range of 
prices: yellow, 25s to 30s 6d; brown, 23s 6d to 24s 6d; refining West 
India, 18s 6d to 21s 6d. Saies to yesterday 8'7 casks, including the 
parcels by auction. A few cargoes have sold at steady prices for the U.K., 
and one for the continent. Kefined sugars are better, and some advance 
paid for French loaves. The deliveries exceed those ot the correspond- 
ing week in the previous season, and show a considerable increase since 
the beginning of the year. Stocks in the four ports of the United 
Kingdom have again fallen off. By latest return the total was about 
25 per cent. over the average stock held in 1877 and 1875 at same date. 
Imposts and Dextverizs of SuGaR into Lonpon to March 9, wth Stroc«s on hand. 
1878. 1877. 1876. 1875. 
eooseesstOn8 60,550 ... 49,050 ... 46,650 ... 
sree 61,550 wee 42,100 ... 47,850 . 
tees «we 58,800 ... 70,300 .. 
see 169,200 .,. 108,700 ... 156,100 ... 144,000 
Mauritius.—Privately, 1,500 bags fine grainy have sold at 27s to 
27s 3d. 746 bags by auction part found buyers at 14s 6d to 18s for 
very low to middling brown. 


Penang.—-1,017 bags by auction were taken in at 15s te ids 6d for 
low native brown. 

China.—About 400 tons have changed hands by private contract, 
chiefly low brown at 15s to 15s 6d, with better quality in proportion. 

Manila.— About 1,006 tons sold privately: very good clayed at 19s 3d 
to 19s 6d; Io Ilo, Zebu, & , at 16s. 

Jaggery.—2,753 bags Palmyra by auction were taken in, but since 
sold at 13s 9d to 14s 3d for common quality. Privately, several parcels 
of cane sold at 14s 9d to lds €d. About 800 tons cane to arrive at 
15s 43d to 15s 7$d spring shipment. 

Egyptian.—200 tons brown syrups at 17s 6d. 

Bengal.—6,482 bags by auction chiefly withdrawn. A few lots low 
brown and pale soft grey sold at 15s to 17s. 

Foreign —296 casks 38 barrels Porto Rico by auction chiefly sold at 
19s to 22s 6d for brown to good greyish yellow. 1,800 bags brown 
Bahia by private contract, 17s 6d. 

Floating Cargoes.—One of 4,426 bags Pernambuco at 20s 1$d; one 
of 700 tons Peruvian concrete at 18s 6d for the United Kingdom. One 
of 600 tons Java, No. 14 to 144, at 26s 3d for a near port. 











-—— 








— 








THE ECONOMIST. 





Refined.—In this market pieces are again rather higher with a good 
demand. Clyde crushed active and dearer than on Friday last. The 


quotations of French loaves are up 6d: Say’s last sold at 29s 9a; | 
other makes at 28s 9d to 29s per cwt, f.o.b. 


Beet Sugars held for rather higer rates. 





Rum.—About 200 puncheons Jamaica have sold this week, the prices 
not reported. Some business has been done in common sorte, including 
Berbice, at 1s 7d per procf gallon. 


Cocoa.—There has been a very important adiition to the stock of 
colonial owing to the heavy landings, and the supply is now about equal 
to the average of the three previous years at same date. The public 
sales on Tuesday were again large, and prices declined 1s to 3s, fine | 
sorts showing slight depression. 2699 bags Trinidad about half seld: 
grey and low to middling, 67s to 78s ; good to fine, 79s to 92s; a few 
choice marks at 105s. 2,856 bags Grenada sold as follows: common 
to fair, 61s to 66s ; good to fine, 66s 6d to 73s 6d; low and rather out 
of condition, 56s to 60s 6d. 88 bags other West India chiefly at 63s Sd 
to 648 for St Luc'a’ 732 bags Guayaquil withdrawn at 78s to 828; @ 
few damaged selling at 783 6d to 80s 6d. Surinam part sold at 74s to 
74s 64. 432 bags other foreign were chiefly taken in. 








CorFrEE.—The market is in the same position as last week, colory | 
sorts being firm, but pale and ordinary dull, There will probably be | 
a full average Rio crop, although the estimates are somewhat re- 
duced. By the last telegram the stock of Rio Janeiro and Santos was 
very large, viz., 300,000 bags. The large quantity of East India of the | 
new crop at auction here has chiefly sold at fair prices, viz., 3,292 | 
cases 4,306 bags as follows: medium greyish to colory, 1U%s to 109s; | 
low middling and rather small, 1003 to 102s 6d; bold, 110s 6d to 
117s 6d according to quality, with small berry in proportion. A few | 
parcels Mysore at 109s 6d to 113s for medium; 116s 6d to 120s 6d for 
bold, with small at 102s 6d to 105s. 1,680 casks 202 barrels 404 bags 
Plantation Ceylon sold steadily as follows: low midiling to middling | 
greyish, 100s to 106s; low middling to middling colory, 105s to Llls: 
good middling to fine bold, 112s to 1228; a few lots very boid up to | 
1253; small berry in proportion. 737 bags native partly sold, ia- 
cluding ordinary at 78s to 79s; bold at 83s to 85s. 123 hags African 
out at 70s. 400 bags Manila withdrawn at 823 for Indan. 595 bags | 
Rio were chiefly withdrawn, also the bulk of 3,251 bags other foreiga, | 
a few lots Costa Rica of the new crop selling at 91s to 5s 64d; | 
Guatemala at 81s to 84s for palish; New Granada, 8ls, 11 casks 458 | 
barrels 537 bags Jamaica sold at 75s 6d to 80s for ordinary to fine | 
ordinary, according to package, being fully 1s per cwt. lower. The 
deliveries here continue large. 

Imports and DsLiveRizs of Corres into London te March 9, with Stocks on band. 





1878. 1877. 1876. 1875. 
Lmports....cc..s000--ceeeee-tONS 10,600 ... 12,420 ». 10,220 .. 12,640 
BOUVOED  chascsccxtetansetenceuee 4,500 .06 3,800 .co 5,340 ee 4,489 
Pixvort ccose Whovevdedcs cv ecsienses 6,120 ... 4,350 .. 7,260 1.710 
Gea iccisecutisntetnstetseceiens « 18,820 . 11,070 .. 12,250 .. 7,330 


Tgea.—This market does not show any tenlency towards improve- 
ment. The quantity offered by auction has been larger than Curing the 
previous week, viz., 12,555 packages China. Prices ruled low, inciuding 
common to good common black leaf congou, at 8d to 8}¢; fair, 9d to 
10d; other grades about the same as last week. The business by 
private contract is generally restricted to the current requirements of 
the buyers. Further arrivals have taken place. The consumption of 
Indian tea makes steady progress, and is far in excess of the previous 
season. At auction, this week, 9,320 packages have gone at prices in 
favour of the buyers, as the importers continue to realise freely. 
Common to medium teas are difficult to sell. 


RicE.—Quotations have rather hardened this week, but transac- 
tions on the spot to yesterday did not exceed 18,000 bags. iaree 
Bengal at 9s 6d; fine white at 13s 92; Rangoon (Nyakouk) at 
103 1d; Moulmein, 10s 14d; low Japan, 103 3d. Seven cargoes have 
sold during the week, including one ot 600 tons Bassein at 10s; five of | 
February to May shipment, average about 1,200 tons eaca at 10s to 
10s 1$¢ open; one of 1,000 tons Necrancie Arracan ai 93s Yi open | 
charter. These are firmer prices in some cases. A steady business 
done in cleaned. Export of Burmah rice to Europe to 2n' March, | 
134,900 tons, being larger than during the two previous years. 


tuporTs and VDELivertss of Ricw to March 9, wita Stocks on hand. 





1878. 1877. 1876. 1575, 

EM Orbe cecsccerensecceetOnS 17,7) 13,000 ... 24,700 .. 21,59 
Balt VerlEs... «ssvcsese eavccicecee 27,600 ... 19,650 ww. 19,750 ... 22,50 
DOR seeceereereres ereesees enseces 32,900 ... 31,750 ... 33,720 .. 60,570 


SaG0.—667 bags by auction found buyers: small at recent oe 
tions; other k'nds at 6d to !s decline; good small at 17s 3d to 173 6d; 
bold at 188 6d to 193; medium at 16s 6d to 17s per cwt. 


TaPioca.—1,603 bags Singapore chiefly sold from 241 to 3d per tb 
for small to fine. 


Peart Taproca.—406 bags sold: bullets, 25s 6d to 278; seed, 21s 64, 
being lower. Medium, at 19s per cwt, was steady. 

Brack Perrer.—The market continues quiet. Of A bags 
Singapore black by auction, a portion sold at 3}d for qed, ond SS 
3$d fir grey. 776 bags Penang withdraws. 236 bags Tellicherry 6 
at 44d per lb for greyish brown. 


Waite Peprer.—792 bags Singapore offered yesterday partly sold at 
easier rates: middling at 54d to 59d for widcliog to very good. Penang 
by private contract sold at gd per |b. 

Orner Spices —17 cases Penang nutmegs sold at 2s 1d to 3s 2 
chiefly the former price for 113 to I1l’s, being 1d_ lower. 15 cases 
J»va mace sold at 1s 6d to 1s 7d for common red. 70 cases Amboyna | 
cloves were withdrawn ; also 20 cases Penang, and 228 bales Zanzivar: 
50 bales of the latter sold at 1s 2d per lb for middling quality. 1,040 
boxes Cassia Lignea sold at 42s for unworked; sea-damaged in propor- | 
tion. 385 bags Cochin ginger sold at 623 to 63s for good ordinary 
rough. 54 cases part sold, iocluding bold rough at 7is; one tot et 
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reraped at 107s per ewt. 595 bags pimento chiefly sold at 43d to 44d 
per Ib for common to fair quality. ; 
Sarrerre.— Since last Friday a few sales are reported in Bengal, 
including some in course of landing at 22s. 150 tons to arrive at 
218 Gi to 21s. 74d. On the spot a parcel refraction 7} to 6}, at 21s 6d 
per cwt cash; refined as last week. 
Impoxts and Derivgeres of SattreTxe to March 9, with Srocgs on hand. 


1878. 1877. 1876. 1875. 
TMpPoOrts....crcccccesserseees tons 1,200 1,620 ... 1,270 .. 4,570 
Deli VerI0S ...ccccccsescceceessese0 2,150 2,540 .. 2,380 .. 2,390 
I + 8,240 4,390 ... 4,920 .. 6,630 


Delivered last week, 299 tons. 

Cocniskat.—This market continues dull in the absence of specula- 
tion, and prices are rather weaker. 618 bags Teneriffe by auction 
on Wednesday barely half sold. Blacks at irregular and easier 
rates, ranging from 1s 13d to 2s 8d. Silvers without material altera- 
tion, viz, ls lld to 2s per Ib. 121 bags other kinds, including 50 
bags Honduras, were taken in. 

OTnuerR DrysattEryY Goops.—624 bags Bengal turmeric by auction 
were part sold at 16s 6d to 16s 9d. 200 s Madras out. 74 bales 
Bengal safflower withdrawn. A few bales sold at 4/ 17s 6d to 5/5s. 
A limited business reported in gambier on former terms. 547 bales 
by auction withdrawn at 27s to 27s 6d for free cuves, 4,622 bags 
Myrabolanes by auction only partly sold at 10s 6d to 17s per cwt. 
99 chests lac dye at 5d to 73d per Ib, showed a slight reduction. 

InDIGo.—The next series of East India are to commence on the 8th 
proximo. ‘To-day about 5,000 were advertised. The market remains 

uiet. 

' Suettac.—The market continues dull with small sales, including 
fine orange, at 828 by private contract. 324 chests offered by auction 
were chiefly taken in. A few lots button sold at 95s 6d to 97s per cwt 
for fine. 31 cases Siam shellac sold at 45s per cwt. 

MrtTats.—Business has been without improvement, and prices are 
again rather lower this week. A very moderate quantity of tin has 
changed bands. Yesterday, 64/ was the quotation both for Straits and 
Australian. English ingots, 68/ to 69/. English lead easier. Spelter in 
limited demand. Scotch pig iron steady : latest sale at 51s 4$d to 51s 5d 
cash; sellers at 51s 6d per ton. In British iron no change for the 
better can be reported. Copper quiet. Chili easier: g.o.b. about 
64/ 10s; named brands, 10s to 20s more. Australian: Burra, 72/ 10s 
to 731; Wallaroo, 75/ per ton. No change in English. Quicksilver, 
7 2s Gd per bottle. 

Jure.—The market does not exhibit any new features. A quiet tone 
now prevails, with prices rather in favour of the buyers. Several 
arcels sold to arrive, including B and S for Dundee at 16/ 5s; 

BJ L, 16/58; C DM and Oo. the same, at 16/ 2s 6d; and David's 
S B, at 13/ 15s. A few public sales are declared for the 20th inst. 
Jute in docks is barely equal in price to last week The Dundee Trade 
Report does not exhibit any materal changes. 

Heme.—The recent advance upon Manila has been more than lost 
where importers realised, and the demand is still slow. On Wednesday 
2,500 bales by auction about one-third part sold, including damaged, at 
fully 303 reduction; in some cases rather more; brown and mixed, 
251 to 251 15s; fair roping, 26/ 10s; a few white at 34/ 15s to 35/; 
damaged in proportion. 342 bales other hemp were chiefly withdrawn. 
823 bales New Zealand part sold at 22/ 15s to 23/ per ton. 

Ou.s.—There has been a firmer tone in the market for linseed oil, 
with more business during the last few days. Quotation: on the spot, 
this morning, 26/; to April, 26/ to 26/ 5s; May to August, 
26/ 5s; the same to the end of the year. English brown rape, 
32/ 15s, in nearly all positions to the end of the year. Refined, 3:/10s. 
Market steady, with more demand. Cocoa-nut inactive: Ceylon, 
89/ 5s to 40/. Fine Cochin has sold at 47/. Fine palm scarce, and 
Lagos worth 40/ to 40/ 10s; Accra, 37/ to 38/ per ton. Olive remains 
without improvement. Malaga for early shipment can be bought at 
49/ per ton c. f. andi. Fish oils out of demand. 

Srmrrs TuRPENTINE dull: American, 24s 44d; May to August, 24s 

r cwt, 

Temes Om quiet. On the spot, 9f4; May to June, 10¢; last 
four months, 11d per gallon. 

Laxseep is in better demand. Calcutta sold at 48s, while for April- 
Jane shipment there is a steady inquiry at 48s 6d. Bombay seed un- 
altered. There are buyers for April-June shipment, via Cape, at 
51s 64 for out-ports, but sellers hold for 1s per qr more money. Three 
steamer cargoes of Azov, prompt shipment, have been taken for the 
continent at 46s 9d C.LF., also one at 48s 3d for a direct port United 
Kingdom. 

Tatvow.—A further decline of 6d to 94 upon Russian has not led to 
any increase of business, and the market is inactive. To-day’s sales 
contain a fair supply of sorts. Petersburg, on the spot, 38s 3d to 
38s 6d; to the end of the month, the same; June, 3%s 6d; October 
to December, 41s 3d per cwt. 


POSTSCRIPT. Fripar Evenine. 

Svucar.—The market is steady. At the public sales yellow crystalised 
Demerara sold at firmer rates. Business in West India 747 casks, 
making 1,624 casks for the week. 495 bags brown China sold at 16s 
to 17s. 2,184 bags cane Jaggery were taken in above the value. 502 
bags Bengal part sold at 2Us for soft Demerara. 1,249 bags Guatemala 
were bought in at 19s to 21s 6d for brown and grey. 2,583 barrels and 
bags crystalised West India sold at the previous quotations, A large 
cargo of 1,500 tons Java, No. 14, at 258 6d for the United Kingdom, 
and one of 4,127 baskets, same number, at 25s 9d. 

Corrrr.—251 casks 58 barrels 73 bags plantation Ceylon found 
buyers at previous rates. 288 bags native at a further decline: low 
ordinary, 74s to 74s 6d; bold, 51s to 8ls 6d. 1,674 bags foreign 
chiefly withdrawn. Some good bold colory Costa Rica sold at 106s to 
106s 6d. 858 bags Indian Manila withdrawn at 78s to 79s. 245 bags 
Java and Singapore out. 

Txa.—About 2,200 packages Indian were offered by auction to-day. 

Rice.— Another cargo of Burmah sold on the basis of 10s for Rangoon. 

SaLTPsTRE.—500 tons sold to arrive, closing at 22s per cwt. 
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SueLtac.—691 chests by auction part sold at easier rates: garnet, 
55s to 568; A CO, 57s to 58%; livery orange, 67s; good second o 
75s per cwt. , 

DrrsatTerY Goops.—2,000 bags Bengal turmeric by auction were 
withdrawn at 18s. 23 bales Bengal safflower withdrawn. 

JuTe.—About 2,000 bales sold to arrive at easier rates. 

MerTats.—Tin easier, viz., 63/ 153 to 641 Copper easier: Wallaroo 
sold at 15/. 

O1Ls.—350 casks palm by auction part sold at 33/ to 37/ per ton. 

TaLLow.—At to-day’s public sales 857 casks Australian chiefly sold : 
beef at about last week’s rates ; fine, 39s; mutton at 6d to 9d decline - 
fine, 403 64; one lot, 40s 9d. 100 casks Petersburg new at 383 3d: 
100 casks old at 37s 6d to 373 9d per cwt. No alteration in town 
tallow. 





ADDITIONAL NOTICES. 

Txa.—The deliveries continues to be very heavy, and the quantity 
of sound congous now to arrive is very small; still the market remains 
stagnant, and prices at the public sales were again lower. In conse- 
quence of the rise in this market last December, about 500,000 lbs of 
old leaf have arrivec at Foochow, which would not otherwise have 
been prepared for this market. Several parcels of spurious, or redried 
tea leaves, have also been shipped from Shangbai. About 300 half-chests 
of these are due next month by the Silver Eagle, As these so-called 
teas are laid down below 5d per lb, they are likely to keep alow 
standard of value. 

GREEN Fruit.—Messrs Keeling and Hunt report, the market for 
oranges of good quality is firm. Lemons have improved in value 
Black Spanish nuts in fair request; nuts of all other kinds dull of sale 
St Michael pine-apples in good demand. 

Dry Fruit.—The market is steady with a fair business doiug in all 
qualities, and without change in prices. Clearances of currants for 
the month are considerably in excess of March, 1877. 

Frax.—At public sales this week, 150 bales New Zealand were sold 
at about 1/ per ton decline. 

Hemp.—Russian remains very inactive. The Government contract 
for 80 tons St Petersburg and 2,190 tons Riga is to be bid for on the 
28th inst. Manilla: a further reduction of about 1/ per ton has takeu 
place; very little doing. 

S1.k.—Market remains quiet, buyers taking only sufficient for weekly 
wants. 

LeaTHer —Since our last report there has not been any change in the 
leather trade. At Leadenhall, on Tuesday, there was a moderate supply 
of leather, without any activity in the demand. 

Tospacco.—There has been but a trifling amount of business done 
during the past week, and in most instances the transactions have been 
confined to small purchases for immediate use. Prices for all grades 
continue very irregular. For export little has been done in the 
market. 

Metats.—The week has again been quiet, with a tendency to weak- 
ness in quotations. Copper has been slow of sale, and lower rates 
have been accepted generally for such transactions as have been made. 
Tin began the week firm in price, but with buyers standing off, and 
at the close we are weak at 10s to 15s decline. Iron shows no change. 
Lead, spelter, and tin plates are all without life. 


METROPOLITAN CATTLE MARKET. 

Monpay, March 11.-—The total imports of foreign stock into London 
last week amounted to 12,989 head. In the corresponding week of 
last year we received 20,598 ; in 1876, 20,756; in 1875, 11,645; in 
1874, 7,797; and in 1873, 5,747 

The cattle trade has ruled quiet. Business progressed very slowly, 
and but for the shortness of supplies prises would have given way. 
English beasts came rather spariugly to hand ; the quality and condition 
were, however, tolerably good. A want of animation has been the 
characteristic of the inquiry, but no actual movement can be reported 
in prices. The best Scots and crosses were disposed of at 63 to 63 2¢ 
per 8lb. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
received about 1,500; from other parts of England about 500, and from 
Scotland 110. On the foreign side of the market was a fair supply of 
beasts. America sent nearly 150. There were some 300 Danish, and 
a few Spanish. With aquiet trade, prices ruled about the same. With 
reference to sheep, the pens were thinly filled. Prime small breeds 
were again scarce, the supply being mainly composed of large animals, 
the condition of which was, however, good. The trade was quiet at 
about late rates. The best Downs and half-breds in the wool sold at 
7s 4d to 7s 6d, and ditto clipped at 6s 4d per 8lb. Lambs were a slow, 
dear trade, at from 8s to 9s per 8lb. Calves and pigs ruled quiet. At 
Deptford were about 100 beasts, anc 1,000 sheep. 


SUPPLIES ON SALE. 





Mar. 13,1876. Mar. 12,1877, Mar. 11, 1878. 
Beasts eeeee Peeeeee eRe etee hhh eed 3,730 eeecercee 3,030 eeate eree 2,740 
BORD. acosvoresccdonseotenserennmenes BERR ccccscces BORED. sccmene 1,250 
GRATES ccccccccnccocncccccevsenceocsccce re eee . 4y 
Pigs eee er eeeeee eer teeee ORCC e ee eee ere 20 oe teee® i 20 POP e cere . 30 


METROPOLITAN MEAT MARKET. 


Maxcu 11.—The supply of meat on offer was short, and the weather 
being cool there was a good trade at the following qrices :— 
Per 8 ibs v the carcass, 
Ss 


ditto 








POPPER EEE Ree ee eeeeres 


Large 
Small ditto PPC eRe eee eee eereteee 


4 

4 60 

Lamb, 7s 4d to 8s, 
POTATO MARKETS. 

Borovucw AND SPITALFIELD?, March 11.—Moderate supplies of 


potatoes are on sale, and > trade is steady at the following currencies. 
er ton. 


‘_onentre 
ones.coe 


: Per ton. 
Kent Regents...,...o..ssseessse00 190 to 200 | Flukes ............s00006 $ 9 
ee ern oo tent Veeee nn eee 
ei cieiiiteiniamdidathaliiaiaads 100 =: 130 | Champions....................... ~ 120 -\ 
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Che Gasette. | STATEMENT 


Of Imports, Exports, and Home Consumption of +he following articles in the 











10 weeks ending March 9, 1878, showing the Stock on March 9, compared with 
Bere hog the corresponding period of 1877. “ 
Henry Abrahams, 232 Westminster Bridge road, glass and china dealer. FOR THE PORT OF LONDON. 
William Henry Clack, Minerva House, Beethoven street, Queen’s park, *.* Of these articles duty free the deliveries for Exportation are included under 
Harrow road, builder. the head Home Consumption. 
Henry Young, Guisborough, Ycrk, builder. 
George Dearsley. 51 Barrett street, Micdlesborough, tuilder. EAST AND WEST INDIA PRODUCE, é&o. 
David Howell, Red House, Lisvane, near Cardiff, and Forest terrace, | ———— => SUGAR 


Treforest, and 40 Commercial street, Mountain Ash, grocer. | 


























| i 
David Hughes, Corwen, draper. |__Iurorrep. | DELIVERED. | Stock. 
George Basnett and James Roland Atkins, 29 Augusta street, Birming- | 1878) 1977 | 1878 | e77 | iss) ler? 
ham, factors, ene under the a of Atkins and Co. ee ee - = : 
Thomas Ball, 3 Sheepcote street, Birmingham, baker. . s ns ons | kms tons 
Francis George Bolton, 32 Pevensey road, Eastboarne, butcher. West India avarisanaeenten = = — amt a se | 12709 
John Jackson, 4 King street, Eccles, builder. a at } s308 975 } one 3639 |» ‘sn 
William Joseph Osborne, Hill street, Stoke-upon-Trent, flour and corn 357 390 268 |f 4 
merchant. 97 4407 1642 1315 2902 4903 





3834 5412 4825 6275 | 14433 10839 


James Peacock, 9 Bridge street, Leeds, wine and beer seller. I sities ced 772 621 978 1417} 3012 2133 
SCOTCH SEQUESTRATIONS. 2776) o4e5 | 3457 asa | 16710 |. 549 

George Walker Muir, Glasgow, and Crofthead, Linlithgow, coalmaster. — —i.-“aar’- o a a 
Henderson and Stewart, 79 Bishop street, Anderstoa, Glasgow, copper- 877 1655 1387 917 | 1053 1441 
smiths and brassfounders. 355 59 1194 +) €88 44 





John Govan and Company, Glasgow, ship brokers and coal merchants. 
Henry Watson and Company, 241 High street, Edinburgh, merchants 
and general drapers. 


22427| 12953| 23747} 11068; 13660! 7734 


__ 060s |__ 00008 |__ C1687 |_ 43131 | 04539 | _ S0008 













































































Robert Giffen, 34 Bernard street, Leith, commission agent. MOLASSES, 
Davean Lennox, Glasgow, writer. ED 
Joan Shiels, 5 Pilrig cottages, Edinburgh, potato dealer. IuporTap. Hous Consume. Stock. 
Turspay, March 12. et el ee oe) 
BANKRUPTS. 10} ion} is| se} iol eu 
John Samuel Manning, 129 Goswell road, Clerkenwell, baker. eniaene 
John Lead, Garton street, New Bridge street, Leicester, wholesale boot as ane _- — | _ ion 
manufacturer. ose =n 
Henry Baker, Newmarket All Saints, Cambridge, grocer and general ede a eae ae og 
shop keeper. RUM. 
Alfred Simms, 27 Digheth, Birmingham, butcher. = jExrostep &Ds--SC=~CS~SSst‘i=CS™S 
Thomas Dean, 431 Oldham road, Manchester, confectioner, and late of IurorTED, (LivazED To Var. Hous Consuur, Srocn. 
Beehive Mill, Jersey street, Manchester, doubler. ee ——— 
Joseph Briscoe, Post-office, Brombcrougb, Chester, grocer and provision ee ee Leh eee | Fone ——4 bd 
dealer. gals ss gals gals gals gals gals gale gals 


Richard Herbert Medlicott, Greyhound Stores, Pride Hill, Shrewsbury, | West India...) 445050 431815 | 259200 | 207190 | 397300 | 365635 2161260 [2030635 

















































































































‘ ? 
ale, wine, and spirit merchant. East India...| 71520 _ 104765 | 109485 | 46125 39375 18 195 601015 478300 
John Waters, Hibsidstow, miller and farmer. Peer tanto * 120ere | "hae ee 
Arthur Leetham, and Frederick Peters, 30 Scale lane, Kingston-upon- | Vatted......... 372870 328050 228330 / 189180 | 110925 | 128205 428825 | 438615 
oe ee ee the style or firm of Leetham, Peters, and Co., Total ....1e! 905040 1088800 | am 483985 | 572715 | 549645 (3457225 |s49c920 
William Weston, 12 Savile street, Kingston-upon-Honll, tailor and draper. cocoa, 
Luther Heaton, Union street, Dewsbury, York, manufacturing chemist. | —-—=-—-—"~ >> a ee ee See ak ee et 
John Bowman, Bradford, York, wholesale boot and shoe merchant. Importep, Exrorrep. |Home Consume. | Stocx. 
Rg cg pig oe "Tenet amet samt meer] wat coe] eet oe 
Andrew Greig Duncan, Glasgow, wine anc spirit merchant. B.Plantation| 3:770 | 16177| 1708 970 | 17372} 20164 | 2-702 | 19080 
Alexunder Paterson Reid, Tayport, pastry baker. Foreign ..... 2115} 7810} 2674) 2856) 1525} 6025 | 6515) 14769 
John Ross, sometime farmer at Bankhead of Raith, near Kirkcaldy, —_—S > | | - 
and now resis ing at Kinvahaird, near Dingwall, Ross. __ Total ...|_ 33885 | 23987 | 4382 | 3326 | 19307 | 25180 | 34217 | 33809 
A. McMillan and Company, 120 St Vincent street, Glasgow, clothiers. COFFEE 
Thomas Laidlaw, Edinburgh, Musselburgh, and Stirling, hotel keeper. | ———————— | = 
Scott and Rodger, Glasgow, tobacconists. West India..| “1051 | °1258| 573| 331} 223| 242| ‘tiss| “i237 
Colin Chisholm, Argyll, farmer and joint tenant of the farm of | Ceylon .....| 6965 7343} 3653) 2779} 2713 _ 2162 6005 | 5009 
Gortoneorn. East India... 695 643 222 231 651 }i 62) 214) 1220 
peor] us| 2m] ae) | BB] 28] 2 
THE GAZETTE OF LAST NIGHT. Other Forgn.| 256) 327] 232 102} 452 | 191 | 1240 | 687 
BANKRUPTS. ee eee Se eet a 
Amelia Birkett, 78 Haverstock hill, spinster, wine merchant. CR | 1. oe Mind Bhd pee | = | Hora 
Fdward Downs, 57 Moorgate street, accountant. RICE ..000-65| 15633 | 13005 i ... | 27577} 18631 | 32782} 31743 
William Jones Valentine, 173 Fenchurch street, foreign banker and |o===S*S—t—‘“‘“SOSC~” ae tea? > coat et 
financial agent, trading as Valentine and Co. is PEPPER. ei ad 
William Boustield, 18 Beer lane, wine merchant. ot ee ee de ee he A 
— me late of Worcester street and Belgrave road, Birming- on re) on je = = | RB . oon vie esr | 
am, hosier. —— — arenes = 
C. J. Bray, Builth, Brecon, tailor. NUTMEGS... “=. a mee ne a "S 7 ‘34 | . "57 
Issac Askew Wells, late of Woodford, near Thrapston, Northampton, | CAS. LIG...) 2147| 9670] a. one 5742 | 2-93 | 5508 | $3.07 
: now s Saleh, near Leicester, commercial traveller. CINNAMON.) 4360) 5055)... ee att -_ ne ae 
amuel Nixon, Gill Bank Farm, Goldenhill, Stafford, licensed victualler i bege 
and farwer. : . PIMENTO... "Sloe “ler _ _ re | “Siss } 17023 | 22087 
wot > . ++ - sitesi inti asited a = 
eee street, Saint John’s, Blackburn, plumber, glazier, RAW MATERIALS, DYESTUFFS, 
James serons | serons | serons serons | serons  serons seruns serons 
Some aaa ll Siienes street, Bolton, Lancaster, ale and cocumn'n.| “soot | “4000 | “cn |e | at | 25°68 9708 | 70s 
t chests | chests | chests | chests chests | chests chests  chesis 
Brierley and Kenyon, Broad street, Peudleton, and Park street, | rac pyre... 503; 1194) sw. | ww 783 631 | 13840) 12201 
Chectham, Lancaster, pasterers and painters. tons | tons | tons tons | tons tons | —. | _—, 
John List, Rattlesden, Saffolk, farmer. LOGWOOD.| 1012 2820 | exe re 1708 - : se po 
Richard Keene the younger, Derwent street, Derby, photographer, — = A = a 
carver and gilder, and picture dealer. INDIGO. 
Matthias Piercy Daggleby, Queen’s Dock side, Kingston-upon-Hull, Chests | chests | chests | chests | chests | crests | chests | chests 
timber merchant. East India...) 366°} 6610; ... = eoes | 12005; 1868 IY 
Robert Heury Smith, Paragon Works, Furnival street, Sheffield, steel serons | serons | serons | serons | serons | serie | orl Gan 
converter, manufacturer, and merchant. Spanish ...... 4018 5340 al at RTA 
John Stevenson, 50 Lowfield street, Bradford, York, provision merchant shinee 
and commission agent. Nitrate ofj tons | tons | tous | tons | tons | tone | tone) tans 
SCOTCH SEQUESTRATIONS. Potass... .. 1190 | 1615 | a | vo | su00| 2978| 9980! 218i¢ 
Michael Whyte, Dunfermline, tanner and currier. Wlerate Sede] _1908 | _71* -— me rt Saeiee, 
James Wilson, Nether Buckie, Benff, fouar and innkeeper. COTTON. : Bs 
George Scott Friend, Commercial Hotel, Portwilliam, Mochrum, Wig- —————"ules | bales) bales | bales | bales | bales | bales | bales 
town, hotel keeper and seedsman. E. India, 9523 | 26356} ove 13772} 30413 | 10378) 33210 
Mrs Jene Girvan or Findlay, widow, deceased, who resided at 2 Alfred | Liverpl.t | 937526 1074388 | 60001 | 44170 | 578730 | 628900 | 6630.0 | 997400 
place, John street, Gourock. all kinass -sanas | ‘alisaaal — -— 
James Storrar, lately farmer, Balcarres Mains, near Colinsburgh, Fife. Total ...| 997153 1100724 | 50901 | 44170 | 692502 | 660312 | 672888 | 999850 
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Pr. 
; ry con.) —Raisins— § asd 
COMMERCIAL TIMES. | sooo ———— g3 0 56 0 
WEEKLY PRICE CURRENT. Bleme....----eeseseeseereree* 33 0 43 0 
: > Oranges—S. Michael p ese. 9 0 24 0 
*,° The prices in the following list are 7 lencis a. 20 0 
revised! on Friday, assisted by an eminent Lisbon & St Ubes.A chet, 14 0 15 0 
firm in each department. Palermo ....+» aperbox 6 6 7 0 
LONDON, Fripay EvEenineG. . Lemons—Palermo ...-++-+ . . - . 
g—<duty free s da 8 Messina ....-+  sereresseee® 
aareeel jst sort..p cwt 2446 0 0 Flax—duty free are we. 
Pear! do a scww ee = 0 0 sb ton . . 61 . 
ne— ga, F4 DD ccoreceoereeere 
| —— siitasnuboneel per ton £4 1 615 | St Petersbu'¢, 12-head ... 33 0 4 0 
| BRO'L cacesorveroonenonnsnrerener?® 9 0 00 — g-head ... 27 0 29 0 
| BIOOr .-s-consssocessonerorsesee® £1110 13 10 Egyptian, Govmt. dressed 0 0 O 9 
Cocoa—duty 1d per Ib 5 s dad _ Native ditto ... 26 0 4 90 
\ Fairto good Trinidad.pr ewt 76 0 82 o | G@utta Percha—per ib s ad sp a 
| Grenade ....cerenenerenresneeee® 61 0 73 0 Genuine ....-ceeeereeereer* one 29 
| Guayaquil .---s---r+-"" une 78 0 85 0 | Rebuiled......-----rncrrr**"" 0 5 110 
| Buriman ...--e-e-e-eerrrerene”* 739 76 0 Hemp—iuty free ae £8 
Coffee—Aauty 14) per cewt; dried, roasted, | St Ptrsbrg., clean..per ton 30 0. 3i 0 
or ground, 24 per Ib. Outshot ..ccoerseeerserreee* 00 00 
Ceylon, plantation low mid..104 © 106 Half-clean ..---++++ 02 9 0 
Middling to fine....---+-+-+ 107 0 12% © | Riga, Rhine ..--so-e+---srrr" 36 0 37 0 
Native, good ordinary --- 75 0 77 0 Manila ...-ssececsoreeree + *°° 25 0 29 0 
East India, plantation ----+- 94 0122 0 | East Indian Sunn «+erees+s 15 0 21 0 
Native ....cereeeserersnereree® 73 0 85 0 JULC nvo-cccovoverevsenesorsooes 1310 20 0 
| Fine Mysore «-.-r--eereerer** 110 9125 0 Coir Yarn ...-ssesereereeseer* 17 0 43 0 
Manila, fair INdAan...-++00**" 76 0 78 O Fibre ..ceccssesoceseseeeoesss 15 0 27 0 
Singapore, Bonthyne ------ 71 0 77 *O Hides—0x & Cow pr ib 8 a 8 a 
Mocha, fair to GOOU ceereaeee 07 0103 0 B. A. and M. Vid. dry... 07 010 
Jamaica, good to fine ord... 76 0 84 0 Do & R. Grande, salted 0 BR O 8 
Low middling to fine ... 93 0 120 © | Brazil, Dry ...---sssrsre" 07 908 
Costa Rica, good end fine.. 95 0 106 0 Drysalted .....cs00-sseeree* o 44 0 7% 
Fair ..cccscccccsonnnoosennonrs® s¢ 6 88 0 Drysalted Mauritius ....-- o 4b 0 6 
Central American .-.-+--+***" 730 81 0 Rio, dry Rio Grande ..-... 6 74 010 
COLOTY covccosennvencesvonere® 92 0 102 0 | West Coast hides .-++++-+ 0 5 0 8 
Brasil, Rio low superior --- g9 0 91 © | Cape, salted ... os 02% 
Good first..----.seseereeerer"* 76 0 77 0 Australian .......ssreereeers 03 Oo 5 
Fair to good channel....-- 68 0 73 0 | New York ......0+* 0 44 0 5 
Common channel «-+++++** 60 0 65 0 East India.......-. -srerses"" 0210 
Washed, fair to good .-- 90 0 99 9 S. America Horse, pr hde 4 0 10 0 
ais. -ssemesnnangerennnnTnnene 72 0 75 0 Indigo~ i free 
: 0 67 0 | Bengal good to fine.» 5 10 ¢» 
OMATMION .oneceseenarsenenere® e 58.0 Do ordinary \o middlg. 
ounen—? r lb. a a Madras ...--eecereersreseneee® Si 2 
Madras, West fairtoga fair 63 63 Kuarpals ....ceceesseserseeeetee? :o8 88 
Tinnevellv do do 6} 5} Guatemala. .....-+0---s9ere"-** 36 5 6 
Chemicais— » a s a | India BRubber—per!b 
Acid, Citric .--+e++eee"" perlb 2 g © 0 | East [ndia........-eeereeeerees 010 1 6 
ERIC coecsorsoseernorsenenre® a3 64320. 54 it 
Tarxtaric ...-s-seesorsseneet® 44 1 42 Leather—er |» 
Alum, lump «+--+ per ton £6 15 617/6 | Crop hides......30 to 40 Ibs 10 1 8 
Ammonia, carbonate-per lb 0 5 O 53 ar 50 -m i186 32 
Muriate ...---+2e+ per ton£28 0 36 © | English butts 16 2412 2 5 
Bralp' ate .arseveeneenseereeres £21 0 2110 do “eg 961 8 210 
Arsenic, Dp --+- per ewt 26 0 © 0 | Foreign butts 16 211 1:0 
Powder coovess-srereeereee® 910 li 0 do | 013 3 3 
Bleaching Powder ...se.e+++" 60 090 Calf Skins ...--- 28 = 3°97 8 
Rorax, Engl sh, refined «+» 37 6 O 0 2a. heen 4) 7s 1 7 2 6 
Cresta tartar ....srcrrsseee"* 99 90 100 0 GO ewveee so 100 1 4 2 2 
TodiNe ..---000¢---10977 POF oz 0 103 0 0 Dressing Hides «-+-++--+ oe sae 
Pota-h, bichromate. sperlb 0 4 09 Shaved GO — cs-.s++09* “a 32 
Chiorate ....-----seeseereee* 0 7% 0 0 | Herse Hides, English ..- em is 
Hydriodate....-+s-2-serr9"" 12 0 12 6 do Spanish ...per hiage 7 0 21 0 
Prussiate.....-ereseerseenere* © 10$ 0 114 | Kips. English, ver Ib ....-- O11 19 
Sulphate ..--++- perton£it 0 0 0 do East India .....------ 09 2 1 
Soda, ash...-+-++ per deeree © 44 0 0) Metals—british Copper £ § £8 
Ricarbonate .----- per ewt 10 o ¢ 0 Cake and ingot..per ton 69 0 71 0 
Crystals, ex ship.per ton £3215 0 0 Best selected weve 91 20 73 10 
Sugar lead, white...per ewt 87 9 0 0 SHeetsS....ceevereevenseeneeses 75 0 77 0 
~ BLOWN ceeccerennsneensseesees 2 6 ¢ (0 Chii, bars, g. 0. De «+--+ 64 5 6415 
Sulphate Quinine— Australian, Wallaroo... 75 0 O 0 
Enzlish, in pottle..per 02 143 0 0 do Burra ...... 73 0 00 
French —  ‘seenneves 140 00 sdaeda 
Sulphate, copper ---PeF ewt 19 6 0 0 Yellow Metal ....++++ perlb 0 6 0 7 
FAN .aorecesersreresnsesesnenss is 0 © © | Iron, per ton S 
Vermillion, English...per ib 3 0 0 0 Bars, &c., British.....-++ 6 5 
Cochineal— Nail rods ...-0+--ssereees 710 
Teneriffe silvers ---++- perlb 1 n 84 FLOOPS. ..eseeeererereree 8 0 
Black .-cccescovesneneeserer”® 7k (32 ie dikes 2 _ 
rugs — ars, Wales ......---++++* 5 
es, East India...per cwt so 0190 0 Bails ....ccseesceseeerserere® 5 10 
Anniseed, China, Stat .---+ g5 0 100 0 Swedish ......c+s:s#eses0r** 11 0 
Ba sam, Peri .-+-++++* perib 4 7, 43 Scotch pig, cash ..-..--- oO” 
Capivi ....-ceeneeereserereenss 1 5 1 6% Lead—English pig. pr ton£18 0 18 5 
Camphbor, ‘ hina ...per ewt 80 0 82 6 Spanish pig ------ ae 0 0 
Cardamoms, Malabar, good 66 6 9 Quicksilver ..---- per bottle 7 26 7 5 
Cantharides ...----+** per Ib 23 5 9 Steel, Swedish in kegs. p-tn 40 +O 8 
Castor oi!, sec NAS ...cc-e YO 5} 05 Spelter, commen Silesian 18 10 18 15 
ipe cacuanha, good to fine... 6 0 & 9 | Tin, English blocks, p. ton 63 0 0 8@ 
Jalay, COO ..-.---00 sere" 7" 010 © 10% tars in barrels....+++++--- 6 0 00 
Musk, fine To! quin,..per 0% 52 6 57 6 Refined .....00+++++-- seove 71 o 0 0 
Opiam. Turkey fine..per Ib 36 0 16 6 Banca ....-seereeeenereeee® 69 0 0 90 
Rbubha bs hin fair togood 1 6 3 9 SUraitS ..cceeesercereeereres 6 0 O 0 
Senna, Tinvivelly good.....- y9 4 O11 AUStralian.....ceseseereers 64 0 0 0 
«the E.1. low to goo!... OY 14 0 3 Tin nae, ea a ee 
Stuffs &c.— Charcoal, 1 C  ..seeeseeeee 21 0 23 0 
~~ China oe inital per cwt 6 0 0 0 Coke, 1 C cceececesseeseees 17 0 18 O 
Safflower, Bengal ...++ — ll 0 olasses—er cwt. 
Et Tur-~ eric, Be pal ..+...s0000* 36 6 17 ~«0 British West India .......+ 12 6 14 0 
AL Gambier, DIOCK .-cersseesere* .17 0 17 6 Oils—Fish— s £8 
Cute, ZOOd to ANE --«ree0 95 0 23 8 SpermM ...-ceeeeeee per tun 74 0 75 0 
Lae dye— Southern, pale ....-+++r+ 35 0 35 10 
Good fine marks ..-PT ib 0 5 O in Seal, pale ....se-eseeeeeeee 3310 0 
Low and native corres + 01; 0 4 COD .cccccccscscssorcescoceeres 
Dyewoods— z£s £8 Bast [ndia........0--eereeee 





Brazil ...--0-+++-02e00** per ton 10 0 30 0 











Olive, Galipoli 








Beit ..ccoccessonssccnnooeneneoerse 2 6 3% 0 Gidja ...cseerereeeeeres 

Fustic. Jamaicad....-srrrsrr 5 5 6 & Malaga .....cceceeeeeneree 

CadO..... wooseereeresesenrsee® None. Seville ...cccceeeceeeeseeeee 

Log wood, Campeachy ----+- 910 1 0 Mogadore ......-++seess20+9 
HOnGuras  ..cesseeereeeeeee 610 6/12/56 Seed, Linseed .....- perton 26 0 0 
JAWAica ....rereereereerere’ 5 & 6 O Rape, refined English... 34 10 35 
Red Somers <---+ereseerereee 512 62/8 Do Foreign .....+-++++¢ 00 0 
REPAN ...---cee-nnsenrenorerernes 510 14 0 BrowD  cceeecerereeveneeeees 3215 0 
Pruit—Currants, duty 73 8 4 8s a Ground NUt ....-.-ceerereeere 00 90 
Patras .....-+099*" per ewt 30 0 45 © | Cocoa-nat, Ceylon .....00+ 39 656 0 
WostinBa ..--cecceerseneereee® 34 0 6 0 Palm (Lagos) ....0+...e0ee 4 0 40 
Yabamnd ....----neeceeenenneeee 27 0 BO Lard, English ......0+-00- 460 O 
Gull ..0..cc00..connee-seoeenes 30 0 40 Petroleum .........per gal 0 oe} 0 
Provincial ....-.seereseree* 14 0 30 0 | Oj Cake«, Lnsd,Eng-p.ton 10 10 20 
Fi s, duty 7s per owt FOreigtd ....ceseeereeeereeres 9 5 10 
Turkey ...prewt, duty pd 22 0 60 0 | Of] Seeds— sa 8 
Raisins, duty 7s per cwt Linseed, Black Seap.qr. 48 0 0 
Valene B ncoveesereneeenreeres 24 0 $5 «(0 Bombay oe ae 0 0 
Belecied ......--+++* senoen 30 0 65 0 BaORRAA — ncecee..vasenee 480 «0 
Minecatel ........ecereeereenee 37 0 100 0 Rapeseed, Ferozepore... 51 0 0 
Smvrna.codand heme © 0 0 0 Calcutta, R.A.T.,3% 52 0 52 
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—- saesd aos 
Ceylon, lump ..-.. per cwt 12 0 16 6 | Rerinep—For consumption 
Provisions— Titlers .....-ccccee-sseeeeeeree 0 390 
Butter—Irish ...-- per cwt 0 o 090 PIECES .......cereerenreeeeere® 18 0 2 
Friesland fresh, finest. . 140 90 00 Bastard .....cseeceeeeereeree 160 «18 
Jersey aa petaeene ec 134 0 Treacie........-++++ aie ey 
Bacon, singed — Waterfd. 72 0 73 0 | For export, free on board 
Limerick....ccceesessereetees 68 0 72 0 Turkey loaves, 6 to 101b 37 0 38 
COT... cccesserseseeeeerestee 68 ¢ 72 0 Creaned copuscccerscscqceses BO =O 31 
Hambarg...scesor--seereeeee* 69 0 63 0 Pieces .....e0eeee spike depnonsn 19 0 27 
Hams. York  «-++s+++++* seve. 00 0 110 0 Dutch. refined, f.o.b. in Holland 
Trish ..0.--...ccosscseessores=** 94 0 104 0 20 Ib loaves superfine ... 23 3 28 
Lard — Waterford and 2)ib do No.1 .. 27 3 27 
Limerick blader ....++-+» 53 0 60 6 Crushed,saperfing,inbrls 28 9 29 
Cork and Belfast do «+ 00 00 _ ai .— £0 
Ferkin and keg. Irish... 50 0 52 0 — No. 2 —~ Bs a 
American & Canadian 0 0 0 0 Belgian refined, f.o.b. at Antwerp 
Pork—Amer. & Can.,pr.bl 50 0 85 0 4 and 3 Kilo loaves ....-- 30 6 31 
Beef—Amer. &Can.pr.te1l0 0 125 0 Crushed, No. 1 in barrels 29 6 30 
Cheese—Edam new ..---+-+ 82 0 66 0 Fr net loaves, f.0.b....... 28 0 2 
Gouda .co...eeereeneneeees ee 83 0 62 0 tpetre— 
GrUye4re .secee.ceeeereseree® . 84 0 90 0 Bengal .........-..per ewt 21 6 23 
ft grain,.per cwt 9 6 10 6 English, refined .....-+++++ 26 0 38 
Bengal, table ...-+++++ eee a 9 Nitrate of Soda ..... cain ee ae 
Do Vellow .s-seeeeereees 8 6 10 6 —-M.-o'P. per cwt. 
MAadras.....scecseeserseeeeee we nh © China, Manilla, gd.tofinel5d 0 200 
JAPAN seorerseesereenrersrssstees 60 3 1's Bombay do 60 0 130 
Bosin—American, Com. 5 8 6 4 Tortoise, E.1.,do perlb 8 0 28 
| -caandemanonpend 70 10 6 Tallow--per cwt 
Sago— St Petersburz, Ist YC... 38 0 38 
Pearl ....++++++ seeeapercwt 16 0 19 ¢ Australian mutton,fine... 40 6 0 
Sago MOUT .se-seenereereerenees 56 0 16 6 Do beef dO .....0--+e00006 89 0 0 
Shellac—per cwt Tapioca—E.I.flake.per!b 02 0 
Orange, good to fine .....0.-. 68 0 91 @ Pearl ......-++++e+0s per cwt 19 0 27 
Livery and MAtive ....eere 0 70 0 | Tar—st ckholm ...prbri 20 6 © 
Garnet A C ...----00--seee--reee 68 0 69 9 Archanjtel ....cesesseee wat 2 @ 
Button, s rts good to fine.. 75 0 97 6 Tea—du'y 6d per lb 
Low to medium «+--+ . 55 0 70 0 Congou, ¢ mmon to fair... 0 8 
Sticklac, Si@M  «.--++seeeeeres 49 0 50 0 Medium to fine .......- sie 1 
| silk— Fine to 1mest .....ceeeeeeee 18 
Bengal—Surdah ....- perlb 18 6 19 0 + Extra fine” ...cccceeceeeee 2 2 
COS siMbDUZAT ..0--e eee eeeeee 14 0 18 0 Souchong. com. to finest... 09 
Gonated ..e.eeseeree-seeeeees 14 0 18 6 © long, c mmon to finest... 0 9 
Jungy ore & Gomercolly 13 6 16 6 Flowery Pekoe, fair to finst 10 
Hurli aul c.cccsceereeseeees s 0 90 Canton sceate 1 capers, com- 
Radnagore ...cescersereeeee 12 0 17 6 mon t) finest ....++++ ie 
China—Tsatlee, No. 1 «+--+ oo 00 Oranze Pekoe.....eesreesee 010 
INO. Qevores.-socccseee soreness oc 00 Twanky, ¢ mmon to fine... 0 6 
INO. Becccceses-cessennenooreseee 1s 0 20 0 Hyson, coinnon to finest... O 8 
No. $ and 5, &€. ..+-++ www 1b & BD Y. Hyson, commontofinest 0 6 
TaysaaM ....0+-----r0erseeee 10 9 19 © | Imperial, common to finest 0 8 
Long-reeled.... 9 0 13 0 Gunpowde, cvm. to finest 0 7 
Canton ..ecc0 ces eenenersererers 12 0 16 6 Japan, un oloured 09 
Re-reeled........sssseereeees 146 0 19 0 [Indian teas ......seeseereereeres 0 10 
Japan —Low to fine ......++ 14 0 19 6 | Timber — Timber and 
Patent Brutia .......--++-++* 27 0 33 0 Hewn Wood—Dantzic 
Persian.......seceereesrerssrseees eo». u 8 & M wel fir...per load 50 0 110 0 
Italian —Raw, white Novi. 0 0 O 0 Riga fir ..ccceeeeeeeeeerees . 70 0 8 0 
Fossombrone ....++++ jails 00 00 Swedish fir ....c.eeceereeees 4 0 65 O 
Other kinds....-+++++++ a oe Canada 1¢d pine — ..+s+0eee 70 0100 0 
Organzines—Piedmont «+ 238 0 32 0 _ yellow pine, large 100 0120 0 
Milan PO 0 32 0 _ _ small 75 0 80 0 
Trains dO .....eeeeesssrerreeees 26 0 29 0 N. Brnswk. & Can. Bd. pine 0 0 0°90 
Spices—Pepper— Quebec Oa ....-ereee ereees 130 0140 0 
Black, Eastern...++- per lb 0 8 0 33 Baltic oak ....++-++++ oeeeceeces wo 0160 0 
Alleppy and Maiabar ... 0 3% 0 5 African O&b'....seecesecereeseees oo 08 
WIC ccocceveeseererrere on 8 6 Indian teake «.+-+-++. + eccesee 210 0 220 0 
Pimento—Mid. an‘ good... 0 43 O43 Wainscot logs 18 ft each 75 0 130 0 
Cinnamon, 1st Ceylon ...-+ [1D 22 Deals & Savn & Prepared Wooi— 
Do Qnd AO ees... ;6s @ 9 Norway, Petersbg stand £6 0 1410 
Do Briand 4th .. 1 a: eS Swedish 10 17 10 
Cassia Lignea ....e.0--s-+++" 42 0 42 6 Russian «+. 9 0 20 0 
Cloves—Zanzibar .....-++++ .4 AS Finland — ...ceseeseee sacnenne 710 15 0 
Penang... ....---eesenesereneee 17 #1410 Canada |st pine ...-eeeeeree 13 0 24 0 
Ginger—per evt. — DD ce eeecveeeeeeeree 1010 14 0 
Cochin, scraped ......+ 70 0115 0 Ameriva : spruce ..+-- is 2 22 
Do rough 62 0 71 O Dantzic deck, each... 017 #112 
Bernall ..ccoocesssreesesererees 21 0 21 6 Staves—Baltic, per mille£140 0 200 
Africat...... < ssseeerenneneee 24 0 25 G Quebec, per standard do, 72 0 75 
Jamaica, low and ord.... 63 0 63 O Tobacco—y 3/ plb&5% sas 
Do midt» fine...... 65 0 200 0 Marylond, per lb, boni ... 06 0 
Mace ....00++eeee ee perrib 1 2 8 0 Virginia lest ..scceseereeee vee 06 1 
Nut regs, DrOWM  ...se0--+++8 20 4090 — — BtTIpt -ceevereeee + a ee 
Spirits—Rum, duty 10s 2d per gal. Kentucky leaf ..sccereere + 0 4 0 
Jamuica, per g lL. bond, — BLVIpt srerceerneee o 5: 0 
30 10 35 O. PB. .oe-e--eeeee 10 3 2 Negrohead ...-.+++ duty 46 1 1 2 
Fine marks.....- spupenes 48 6 90 Columbian If. duty 3/&5% 0 64 2 
Demer :Ta,gd.tofine.proof 18 110 FUAVANA .ceeeee ceeeerereerenere . i 
Leeward Island...... — 184. 2 — cigars, bdduty 0/... 8 0 35 
F.1.& Mauritius... — 1 2 1 4 tine—per cwt 
Foreign .....0+--+-20¢ a. <e -2 American spirits .... -++ 240 =O 
Brandy, wuty 10s 54 per gal. Wool—English —per pack of 240 Ibs 
(1878 ....+ is 2a Fleeces S. Down hoges...£15 © 16 
Vintage of | 1874 ..--.- 96 9 6 Half-bred hoggs -...- .1+15 16 
Ist brand ¢ 1872 «+++. 10 0 10 3 Kent fleeces  ....-eereee 15 0 
in nhds | 1870 ..... 10 4 10 6 §. Downewes & wethrs 15 0 
2080 i... 10 8 1010 Leicester dO ...c++-+e+++ 14 16 
Corn spirits, pf, duty paid LL ll 12 0 Sorts—Clothing, picklck 17 0 
Spirits, t.0.b. ' Xp rtation 110 2 90 Prime «... poonce “soenes 16 0 
Mait spi its, duty paid ... 12 6 14 6 Ch iCO ..ccceceeeese a eS oe 
Gerrnan spirits ....00. L 4 15 Super «+. eS 
Sugar -—per cwt Combing—Weter mat 18 0 
British “. India, refining.. 18 6 21 6 Prime ..coececeeeserer cance 
Crystalised ....-eseereererees 93 0 20 6 COMMON .....00eeeee8 1410 16 
Foreign Muscov., grocery 22 0 2 0 Hog matching .«..--- 17 10 
Refining ....+--0-...sseeneee 0 22 6 Prime matching....-- 16 0 
Mau itius, grny. & erystald. 23 0 8 0 COMMON cecvcceseseeeee 16 10 16 0 
Syrups, low to zood yellow 19 6 23 0 Colonial - per !b saad 
Low t» fine brown... «+ 15 0 19 6 8) duey—Fleece & lamb.. 3 2S 
Kengal, low to five yellow 19 6 26 0 scoured, KC. .eeeeeeeeee .13 34 
Low to good bro«M .«...+. 14 0 19 0 Unrwash d ...cceccereeees os ol 
Pena g, low to tne yellow 20 6 26 0 Locks and ; ieces ..... .02 Aas 
Low to | Me DTOWN.......6. 14 0 20 0 P. Phisip-tleece & lamb 1 2 3 4 
Madras, Native .....0....... 16 0 18 0 Scoured, KC «+++ he ae 
Jatin VY wn veeveeeseeeeeeenee Dt 0 1 6 Unwashed .....sc0ree+ .22 348 
Manila, cla. @d ceeceeseee awit 0 Be Locks and pieces ....-- 09 1 5 
Unelayed........+-++ 9° pasad 156 6 16 6 Adelaide-Fieece & lamb 1 1 1 i 
Siaw&Chi ‘alowtogdwhite 24 0 27 0 Scoured, KC. ..seesereees he Se 
Low 10 fine yeliow ..... 20 0 24 6 Unwashed .....s000+ "O64 0 108 
Low to fine brown........ 14 6 19 0 L ck« and pieces ...... 0 9 12 
Java, greys and w ite ...... 21 0 28 v Vv. D. Ld-Fleece & lamb.. 2a.3-4 
Brown and yello ¥......... 15 0 25 0 Scou' ed, KC. ....0e-ereee 1018 
Cuva, clayed, Nos, 12 8 14 24 0 25 0 Unwashed ...-++... (8 @ ll 
_ Wall2: 0 2 0 Locks and pieces ....-- o10 1: 
Brazil, DroWN ....0+--s00--0+8 00 00 Ca eG. Hope Fleecelamb 0 10 1 4 
Yellow .....-++...ccscsomseee 9c. 0 © Scoure sd, KC......c0e-se008 10 in 
Grey and white .......++-+ None. Lr mwashed ceoeeesee-sreee 0 6 0 8 
Egyptian, good to fine crys. 2% 6 28 0 Wax—Bees ...--- per ewt £610 7 15 
Low to fine brown ...--- 16 0 20 0 E, 1. WIL... ererernerereee 10 0 1 
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7 _ Lowes Leasep at Fixep Rentacrs—Continved | 
Authe : | 3¢ 2270002| Stk|100 |Furness 44 % rpetual............/108 | 2 . é | 
5 o { Name. - 50000/ 10 | 10 | Do convert, 72, b%till 1 Jy77 ke S Name, _ Leasing 2 | 
Issue | | & im} 40000} 10/10 | Do do 1873, do 1978 15t| = | & Companies. | = 
Stk 100 Bedford and Northampton Def...) ... | 11226007) Stk}100 | Do %, 1862 .......116 | 3tk/100 | Royston, Hitch.and Shep. GreatNorthern 144 
2000002| Stk 100 Do Preferred .ss.+..-.+++-++-+eeeeee 112 | 12044101) Stk/100 | Do New 5 %, 1963 ....../115 | Stk|100 | Shrewsbury and Hereford 
94224962! Stk|100 Caledonian .........ss--eeeeees- |217}| 316900/| Stk}100 | Do de 5 %, 1864 ..-.../113 6 % Rent Charge Stk L&N-W &G.w 
4591400 gl Cambrian (Inland) .......+0:+0++-.-| 10 | 5410682) Stk}100 | Do 5 %, 1872 ...... 113 | Stk/100 / Victoria Statn & Pimlico Gt. Wstrn. &c. 230 
28773) 20 | 20 Cornwall ......--00:.sencsrmsseeeeres 6 $| 5139301) Stk} 80 | Do 5 %, 1876 ......| 84 | StRLOO | Do 4b %...corcscoccercee-es DO .es.csves,.. 110 
1 20 |100 \East London (Consolidated) ......| 14 | 3873000/) Stk/100 |Great Northern, 44% Perpet.Pf..111 | 20 | all | West Lonaon, Class A) W. Lon Ex. 7 
? Stk 100 | FUrness....coccorsrccccrerseeserseseeeee 155 | 15000002) Stk] 50 | Do do 1876 ...ccccccccosooeserceeee 111 | 20} all| DoClass  emaashes, Lon. N.-W. = 
47777101) Stk 100 Glasgow and South-Western ...103 | 99763°7) Stk}100 | Dodo do  cieces eeceecseseeseeces} ee | 20} All | DoCiassC...cecceed &@ Wo... 
10364158} Stk 100 Great Eastern .....+...-+-.00++---0e0+| 48§| 4820501) Stk}100 |Great North of Scotland 4} %,A/104 | Stki100 |Weymouth and Portland... G. W & 8. W.. " 
8779151 Stk 100 Great North of Scotland need 70 | 2189902} Stk}100 | Do 44 % pref., B..................,101 | FL Ee ae 
74772721, 3tk 100 Great Northern ....c-sseeserseee 11g | 9779440/| S'k|100 (Great Western—Consl.Pref.6% |121 __Desenture Stocns. 
11592765/| Stk’ 100 Do st A recvesno dvd.'til {.33¢ | 51366502) Stk}100 (Highland A, 4% % sccccsccccsscsesse| see - So | 
11692751) Stk/100 _ Do BS 6% hasbeen paid B {14 | 4000001) Stk}100 | Do B, 5 % ssvesecescessseessenneses| soe, | AUEMOn| Bs (3s | 
46546321 Stk 100 GreatSouthern& Westrn (Irelnd) j9g | 12330002) Stk}100 Lancashire & Yorks., 44%, 1361/1103 rised 2/3 ame. lec || 
1599367 Stk 100 Great Western,ConsolOrdinary 933) 6077501) stk 100 | De 5 %, 180B.cocescosecoccscccvcosce| <r, | Oe | & | te =” 
14702701, Stk 100 ‘Highland eee eeeeee eee eteeeeeeseteseses 109 883000 Stk 100 Do 4b %, 1872 aa 1103 1 —_e_ Te 
14116594) Stk 100 Lancashire and Yorkshire ...... 134} 13000007) Stk! 100 eee ee ca Stk 100 Caledonian ....................04 % 105 | 
4004320! Stk'100 London, Brighton, & 8. Coast... 139 | 180000| 10/ 8 | Do 5 % 1875, issued at 1 pm... 124 | $291812) Stk 100 Cornwall. euaranteed.........4¢% 114 | 
14178402, «++ ; «+ | Do Preferred .....+...ceecereeererees 134} 8605} 20 | 20 Liynvi and Ogmore, New 5 % .... + aeeeed Stk 100 Cornwall Minerals...... . ......5 % 125 
14178402} -++ | «+ Do Deferred SE  — - .8500007' Stk!1 London, Brighton, &c.,4$ %, 1858, 11 eceocell Stk 100 East Re icsttdtinteninercovcl Utica | 
10190188] Stk/100 |Lon.,Chat.,& Dover, Arbitration) 993) 133900/ Stk|100 Do do 4 %, 1860/1601 ‘ | Sth} 100 | DO 1876 ...ccrrcesecseeseceeeeeB %! <0: 
Stk|100 |London and North-Western.......14 | 716006/ Stk|100 Do do %, 1961|111 | , 499612) Ste) 100 | Parnes vese....ceseeeeereerseid % 104 | 
Stk|100 |Londen and South-Western.......1343| 9430007) Stk}100 Do do %, 1963)111 033489), Stk 100 Great Eastern .................. 4% 103% | 
Stk 100 London, Tilbury, and Sonthend. 93 8300007 Stk 100 | Do do 6 %, 1865 122 16100007 Stk 100 Biveinicine OP OCT e me eeeseese 5 % 127 | 
Stk/100 |Manchester, Sheff., & Lincolnsh| 79} | 16613357 Stk/100 Do No. 6 5 %, 1866122 2914114) Stk\100 Do B, 1867, redeemabie...5 % 123 
Stk/1C0 | Do Prfd. (Defdrecvg no div? j99 | 3220957 8tk/100 Do No.7 & %, 1866) 122 amen Stk) ... Great North of Scotland ...4}% 107 
6901] Stk/100 | Do Defd 7'tillé%is pd to Prff | 393! 5010002 Stk!100 Do Consolidated Pref. 5 % ...... 122 enemas Stk 100 |Glasgow and South-Westerns % 103 | 
Stk'100 M Nitan....ccccccccceessese-seeeee 1153 5000002 | Stk 40 | Do Ser ip..ccocceose a 46751531 rs 100 ‘Great Northern Pes eeeeereses 4 % 106} | 
Stk'100 | Do Prfd. {Defdrecvg aot 136 | 5035833?’ Stk|100 Lon., Chat.,@c., Arbitratn, 4} %| 85 | “94049571 gre top | Tet Westertivseesesesnnnt Jo 1054 | 
Stk'100 | Do Defd 7'til6%ispdtoPrff | 95 -.. | 8tk)100 London and North-Western 5 %/|126 37232<81. oo a O seerrersereerseseseescercssren tt bo 109 | 
Stk 100 Metropolitan District..........-+-+-| 574} 2400002, Stk | 100 | Do Bedford and Cambridge...|101 20799680, Stk = Seesetieasterseseoscocensocse #t% 155 | 
10 10 |Metropol'+an & St John's Wood! | 3000007, Stk|100 Do Shrewsbury « Welshpoo! | !01 3837662] Stk 100 ig seereerseseersosverseeerereseed 128 
Stk 100 |Midland “Consolidated Drdury ”|:283/ 9711077 Stk|100 London & South-Western, 44 % |111}) sei gu7ay, Sth sos ee ccecesesccistecsose sere | sce | 
Stk 100 Monmouthshire ....+-seseeseeeeee/154 | '5000002 Stk 100 Do ° 6 % {1238 | “Ganaso7 Stk 100 aie Yorkshire...4 % | !05% 
Stk'100 |North British .......++ «| g42| L0000007 Stk 100 ‘Manchster, Shff, & Linc. ,6% 1865 107 13062394 3tk 100 le ° and Blackwall ......44% 13 
Stk 100 North-Eastern Consois ......+++---/144} | (0000002 Stk,100 Do do 5 % convrt|117 | 3, 53596!| Stk 100 Dope Brighton &c vo Hi106 | 
Stk/100 [North Londsn ...c. .ccssesseseseeees/159 | 10800007 Stk/100 | Do do 5 % 1974.../116 54815331) Stk |100 lhe et oene ieilese =< 4$% 116 | 
Stk 100 North Staffordshire............-++-+-/ 61 | 1021937 10! 10, Do do 5 %1876...:i15 714082/| Stk 100 Do } hat, & Dover Arb.4$% 112 | 
Stk/100 [Rhymney ..........eccrsseresee severe 124 | 3000007 Stk} 100 Metropolitan, 6 % sseccccssseerseees| l= 19611680) Sth /100 \Lendem 2na ce ssseseeens sh% lll |} 
Stk/100 [Shropshire Union .....0.. .see-) 73 | 1000002 Stk 100 | Do New, 5 % csecccsssessssssseeee) 122 1000000! Sth | on and North Westerns % 17 | 
1; Stk 100 ‘Somerset and Dorset ...... esesseses) 7 | 6000002 Stk'100 | Do 5 %, 1869 ..ccccccecseceecoeses| 22 2008 {42 Senlnes ndon & South Western A.4 iG | 
1 Stk 100 |South Devon ....coccssersssseseeeeee! 67 | 2500002 Stk 100 Do Irredeemable 5 %, 1872 ...|!22 1098301 Stk 100 |Lond Til do sveeeet Yo 1 5h | 
8518780! Stk'790 |South-Eastern...........0-ss0000++--5 129 | 2600002 Stk 100 Do do 5 %, 1874 .,,/122 | seh |100 jaan bury, &............43% 107 
2239370/| Stk 100 | DoPrfa. {Defdrecvgnodiv) 135 | ‘6000007 %tk/100 |Metropolitan District, 6 % «00. 113 60769091 Stk'100 | Do ester Sheffield, &c...6 % 125 
22493 70i| Stk 100 | Do Defd {'til6%ispdtoPrff '1203} 26000, 10 | 10 |Metropol.&StJohns Wood5%pref, = | “giv244/ Stk.100 |Metropoli nad Spoillg | 
800000/100 | 40 } Do 1876 issue.......00...cesceseeerer) 60 ... | Stk|100 |Midland 5 % Con. Perpet. Pref... 1-5 35826331, Stkiloo | TOPOMEAD ...ce0-seee sees 4% 104) 
12765| 20 | 20 |Staines, Wokingham, & Woking, 304 189162) 16 16 Do 5 % Pref. 1873, do Aug. 1830) 203 191195571 Stk|100 Met eatetaceeiemncncseetneeces lig | 
11100002| Stk|100 |Taff Vale ....ccs-sssrvecase. sseresesees 203 | 1950000! 10 | 10 | Do 44 %5 1878 vccsse-csee eveees .. |1U1 | 11966064; Sthi100 (Midland ce crete Sy i8 | 
2500001 Stk/100 Waterford and Centrallreland 14 191176, 17 | 13 Do 4% opt. to con. 31Agst,’83 142 6866712) Stk!100 North: Salta # seesesereresececeetl % 196 | 
2500007| Stk'100 | Whitby, Redcar, & Middlesboro.’ 25 | 3850198/ Stk) luo |North Britieh Consus. 4% Ne.2 97 4006791 Stk/100 ” DoE oe see teeresesertene 4 %l leg 
———$—$——————————————————— | 24195727 Stk}109 | Do cain. & Glas. Ordy, 44 % 296 | 7209057) Sti! -P. and D.B......... 5 %| 123 
PREFERENCE SHAKES aND STOCKS. _ 4210007/ Stk|100 | Do con. 5 % preference 1874... 120 | ga gags) Stk|100 North > NE 44% 11g 
3667164/| 8'k 100 Caledonian 4 %, Con. Guar.......|103 | 10600CO/) Stk}10C | Do 44 %, 1875 sse..0e ceesereee- 102 11381192, Stk |100 2 BOLOTD voeeseeeeers « ot %/ 105 
400000/| Stk all Cornwall 44% guaranteed ......| ... 686000) Stk|100 |Nortn - Eastern, Stockien and 8896167 Stk/100 natin, |” « 003% [115 | 
1662601) 8tk 100 Glasgow & Sth-Westernguar5% Dariingten, Clae1 D*......... 133 16025827. 3tk!100 North St toe sensreenaees veoh %IL14 
650000/|L00 100 (Great Eastern, 5% Metropolitan 170000 8! 8 Dob % con. into ord.Jan.1,1878 ... meaiadal i affordshire -4 % Log 
’ j 2 5703082) Stk|100 South Devon ........... 5 % il 
| Stock, issued at 105 .........| ... | 20000007 Stk/100 | Do 5 % receemable Jan. 1,1884104 | j45705)) 8tk|100 South East Pe oveeD “fo 126 
Stk\100 | Do E. Counties Exten. No. 1/122 11812501) Stk|/100 | Do Blyth and Tyne, 4% «....-/101 | 399050), Stkl100 Do do 1807-4 Crpetua: 4 %/204 | 
960000/) Stk'100 | Do do do No. Qessccocssesseeesseeee/122 | 6512000/ Stk 100 | Do New Pref. 1876, 4 % till) Sl ea Boe cereeerseneeee® %IEZB | | 
6418177 Stk 100 Do do 6% eeeeeeceerereeeeeeseeeeeess |) f08 1882, 4 % in perpetuit eegnee 104 BRITISA Possessions 
1323807! Stk'100 Do E. Union 4% guaranteed..| ... | 700000/ Stk 100 North London, 44 % (max 6 %)| .-. 7100 100 Atlantic ; s 
906900i| Stk\100 | Do Norfolk 5% Ext.,1846......| . | 971000/) Stk/100 |North Staffordshire, 6 % w..-0/114 | s\o99100 100 Do pg oe e shares 106 | 
1050001| Stk 100 Do do 54% EXxt.,1847.sscssseees| «+ | 3600002 Stk!100 Do 4b %ese-sreonresseessseesseeeneees| 103 | T7300 Stk 100 De — — ing Mort. sonds 108 | 
* “969802| Stk'100 Do de 6 % Wav. Val., 1847 ...| « | 213000/| Stk 100 Rhymney, 6 %, 1864 ......-000004+|137 | 75553001 Stk 100 connor saat Deben., 1391 104 ti 
126896! Stk 100 Do E, U. Harwich, 4 %......... | 850002} Stk’ 100 |Somerset & Dorset 6 %, lst Pref.| « |"""59513 10 10 Buflaled Lake torsos ee 2 | 
1874502, Stk 100 Do do Woodbridge Exten. do} ... 90880!) Stk.100 Do do 5 % 2nd Preterence ...... “+ | 9976001 100 100 po de = uronPreference 7} | 
1298262/| Stk 100 Great Northern 56%  .s-.sssveeseee-|1 360000/| Stk 100 Do Bath Exten, 5 % Pref. shrs,| 82 Do ee —— Mort...101 | 
12687167 Stk 100 Do h% do do do ...|113 | 689113/| Stk 100 South Devon, 5% sevsvsesesuveee-|118 | 9950001100 100 Canada Sota eonds aud Mort... 93 | 
676000/| Stk 100 DoLeeds,Brad.,& Halifax,6%| ... | 2071600/) Stk 100 south-Eastern, 44 % 112 | 1350008 100 100 a or eee lst Mort. 7 %.. 62 
1090! Stk 100 Great Northof Scotland, istpref.| ... | 26408207) Stk 100 Do 6 senissitaiiiaiaian {122 a perpet. preference 115 | 
Tee | 1120002100 100 | Do 7 % perpetual c-eference....123 | 
1329100/' Stk 100 Gt Southern & West.(Ireland)% ‘100 |*« Failure of full dividends in any given 4-year not to be | 29555201 Stk 100 Eastern Bengal, guaranteed 5% 129 | 
— Stk/100 = idiot me maead 6% ll26, made good out of the profits of any subsequent $-year| 26139114 Stk 100 East Indian, guaranteed § _ i29 | | 
pe al guarantee oon Sc nn eae 10986788 Stk 100 Grand Trunk of Cana ‘s Ca ge | 
12356550, Stk |, Do Consolidated guaran. 6% 124 Lines Leasep aT Frxep RENTALS. 5000001100 100 Do Equip.Mort. Bus, i chrg.6% 104" 

456000100 | al] Lancaster and Carlisle,44%......| ... —— | 6000001100 all Do 8nd dO. eeeeecesseeres OS | 
7940401, Stk 100 \Lancashire and Yorkshire 6%... 148 i | iS 32181492 100 100 Do lst Preferance Bond 
aa gate | teen datiomeanen tal s\3 Leasing £2 | 2377808100 100 Dod do ansnen 24 
6880481, Stk 100 Do 44% (Black urn purchase) 112 é |i! ~— Companies. A |71942871 100 00 | Do 8 % Perpetual Debea. Sop, 90 | 
1955860) Stk 100 London, Brighton,&8 C 56% guar. 125 SS | ST — . i — i _ ~ 4 2 i} 

} Fs } 19306000 Stk 100 Great Indian Peninsula, zua.5% 122 | 
1506377 Stk! 100 ‘LCDSheerness Rent Charge #}% *11 | Stk 100 Birkenhead .....s-s+-s+++++ La&N.W.2G.W 102 i 20 12 # £4DoNew do 5% | 
2700001, Sik/100 London & N.W.C#Nuneaton5% 126 | 100 | all Do 44% Pref. vccceenes| DO vwesesereee 113 | 1. 20.6 Do New do 6%) = | 
1712521 Sik|/100 London&S. W.,7% ‘ate3rdShrs. ... | Stk 100 ‘Buckinghamshire ......... Lon. & N.-W... 102 |20 2 DoNew do 5% 
826178! Stk 100 | Do (Portsmuth. poe anns.)| ... | Stk 100 Chester and Holyhead...) Do ss. 63 | 258096 204 204 Great Western of Canada......... - 
8720001) Stk|100 Manchester.Shef.,& Lincoln..6% 145 | Stk 100 Do 5} %  ssersssessereneees sssssesseeee/123 | 505754/\100 100 Do 56% Pref.con.tillJan.1, 1890, 77 
6764941) Stk 100 | Do lst Preference sereseeoveveee 11] | 31K 100 | DO 5 % ccccsereeeeeeereereer, DO seeeeeesenee 126 | 20014801100 100 Do Perp.5 % Debenture Stock St 
5596001 100 | Do 43 Preference .........+0..--.... 113 | Stk 100 Clydesdale, guaranteed,,.|\Caledonian ... ... 6470001100 100 Do 5 % Bonds payable 1577-3)103 
366698) Stk/100 | Do do Go  38%| 79 | Sth/100 |C.lehester, Stour Valley.../E.Union.& G.E. +. | 11270002100 100 Do6% do do 1800. 

62830 e ‘ = as her + eae mer 7% — [Dumtee, Ferth, & Aberd.J.\Caleiouten - 107 | 1347002/100 ail iepenatet Bridge.6 % ear - 
2600001 . charge oe TENCE ....00.c0000) éctnsinnint <e 660007 0 ort. . Share do.. 
4900002 Stk/100 | De Irred. do do --. | Stk/100 | De ist Class Preference De cscesceeeees| «se | 1000001 100 ve Levis (Quebec) & Kennebec Serip --. 
1037428! 8tk}100 | Do 43% do do 104 Stk 100 \East Lincoln guar. 6 %...|GreatNorthern 150 |8766330/| Stk 100 Madras, guaranteed 6 % .++-..0. 114 
3087306i, Stk'100 |Midlana 4% Con.Pert.Rent Chge)!03 | Stk 100 Gt. Eastern,Newm.&¢.5% Great Eastern. ... 761|20 2 4Do do 5% ssevccees) 229 
6984577i| Stk|100 | Do 4 % do guar. preference .../103 | Stk/100 | Do E. Anglian B6 %...| DO sess. --. | 1000000! Stk 100 Do dO AE % srecvonee| 08 
— a. North British we mead com ~~ Stk |100 | Do do Cc 7 % eeeeeereerre SPCC eter eee oo 5000007 Stk 100 } Do L ig = Geek eee oa 

i North-Eastern—Consoliduted4% |102 | Stk|100 . coceee ecscseseeeee| ver | 10000062) Stk 160 | Madras Irrigation & Canal, guar, 
1 Stk}100 | Do Hull &Selby pur. 1871,44% |104 | 514/100 GiWone, Delsest pg Ronen i l 50 50 | Melbourne @ !!-»)0vn's Bay Unit. 79 
17618912 Stk 100 Do G. N. E.4% seeeeweeeseres f+) ses &sth. Devon Cos. 4h % Associatd.Co.’s' 11 a 100 100 Do 6% Bours payable 1330. wes 

60872, 25 | 83) Do Berwick s-+-| «ee | 10 | 10 /Hammersmith & City 6 %|G.W.4M Fr «- {100 100 | Do5% « 10 1895...) = 
450000i| Stk/100 | Do Stoctn. & Daringtn.s. 6%| ... | Stk/100 |Lancaster and Carlisle ...|Lon. & N.-W... 250 | 336000/100 | al] Midland of Cana a, 3!lgistMrt) @ 
1050006) Stk/100 | Do Stocktn & Darl. B & C, 6%/14@ | stk/100 |London and Blackwal l...\Great Eastern./111 | 1472002| ... 100 N.vf Canada, 5% ‘+t siortgage.. 57 | 
2045844) Stk |1 Do W egt Hartlepool s.r.vvevvere|02 | Sth/100 | TO 4g % cevereevesesseeree] DO seveene-eeee 111 | 2860002) «.. 100 Do 6%, Ist pref.Bads) 99 | 

68500 orth Staffordshire .....+-..0+-| 254) Stk/100 London end Greenwich... South-Eastern.| 69 | 337000/100 100 Do a EF 
2110001 oT an — Stk/109 | Do Preference ...vevorsres| DO sevevereeres 125 | 1332001/100 ae anon caneany ee a |i 

South-Fastern(Read.ans.lits6d) ‘26 Stk 100 Desk ae ee i Seidisbans’ ie 4000000/ ‘stk 0 Oude pobaieaes guar. 5% «+. ue ‘i 
Do 44% «--0vverseecerseserseseseerees|112 | Sth/100 |Midland, Bradford, Pref.Midland.......... ... | 11076341| Stk 100 Seiz4e,Punjaub,« Detos,gaa.6% LY 
TRANOO]| Stk |100 |Taff Vale. NO. 1 ..ccscccessrereeee «-/203 | Stk 1100 Do Matlock’, 5 % cecceccee| DO ~ coccoscccse| ove | 221161; 20 6 ae a s)ares ees ig 
: Cs roi ee ere » Line) .../L.. C. ese} vee | 20221172) Stk 100 South tnidias, gu “e|* 
P REFERENCE Sbhants & STUCKS, WITH DIVIDENDS UoN- oe — Senne Eitononl piklauens’ tones | 60 1750} 20 280) DOS % ---eee-ee0e sreneemrenreerveres| | 8 

TINGENT ON Tht PRORITS OF EACH SEPARATE YEAR! 66 | al) | Do 6 % ceeecccevecseerssee- Great Eastern... 70 243182) Stk 100 DoS © o----- .-vssseernsnsnvnsnne ED 

Stk ivw ‘Caledonian, 4% Con. Pref.No. 1 102 | Stk/100 North-Eastern— Hartiep| N.-E.—Berwk. .. 6500100 100 aa ™ a Mead gore 

Stk 100 Do 4%, NO.2 .ee...c00.--00.2000-- 100 | Stk/100 North & Sth.-West. Junc, L&N'WVM.&NL 168  410000/ 100 100 SS ee . nae 60 

| 4000007) #tk/10@ East London, 6%, 1st Preference) -.. | Stk|100 North British Con. Liem. -wvwsvwcvmee 101 | | Sa ey ee ee 
2980002| Stk' 100 |Purness; 6% ..-..csevssssesesseeeess 144 | Sth/100 Notting. & Granth. K&C GreatNorthern iv2 | 467800/,100 all Weilingwn icy © br soe By of 7 
227600.| Sth|100 | D0 8 % sesscessssvseseserseeees-seee/182 | 26) all Preston and Wyre scesews Lu N-W.GL.Y 49 | ' Canada 7% Bas. ist Mort,’ | 
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320 THE ECONOMIST. [March 16, 1878. 
RAILWAYS. | RAILWAYS. BRITISH MINES. 
Forriox RattwaTs _.. __ Forres Rartwar Osiications iia a g aie 
Aatho- 4 EE < Redeem. 2$ Issue.| 5 ra ca ie 
4a4igig B r :—— Name. ce —_——- | -——-. 
ime ee |e et Fe 
- eee aad lei —_ in ooo, von Great Be 23p 
60148 10 all Antwerp and Rotterdam «+00 22 20 “20 | 83 par Antwerp and Rotterdam... ..... 4 %)| ... 612) ... 734 East Basset, “ Togan” a ae 
6005 20 all Arica and Tacna .+-......+00see-s000 2 | 87 |par Bergslagernas ......... ..+++ eocoecce © Gi OO 6144 see | 2/14/6 East Caradon...ccccoccoses) 3 s 
90099 20 all Bahia & San Francso. L.g.7% 2 100 | ... |... Central Argentine, Sept],1834... 6 %/100 6000 ... 61 14/ East Wheal Grenville...) .. ... 
42500 5 all Belgian Eactern Goaiea | i 100 33 | par Central Uruguay Monteviedo... 7 %{101 1906| .., | 4/90 East Lovell...cccocsssseeee #n 
85000 10 10 Bolivar, Limited ..+..+.-..-0eeeeee08) soe | oe | ove (Charkoff-Azoff, gua. by Russia 5 %| 83 15000) ... all Great Laxey, Limited...) 20 21 
1610 10 all Buenos Ayres, Gt Southern, L. 12 oes 3 ane — Charkow-Krementechg, guar... 5 % 84 18000 1 4/ Hingston Downs eeteseese 7 
830450 Stk. 100 Do 8 % Debenture Stock ..... nd Ff = par gt gee ore coceee a = 9000) ... A ee ee Se ¢ 1 
BIGSO Stk. 100 0 7 % dO... cess eeereereeeeteneres par BBD  200...000..0000.2.0000 -0008 40000) wyndy Iron Ore, Lim.| 2) 24 
ee 1 ee 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 61 1120) l1e16/7 Providence."UnyLelant | .-* ... 
| 36000 10 10 Buenos Ayres & En-enada Port, 20 96 | 26 Eastern of France ..........000-+. 5 %/) 13% 612) ... 1g South Caradon ......0000, 80 90 
Limited, 7% Preference shs, ... 4/75 | 5 Great Luxembourg .........005 %) 5. 6123)... | 6/5/6 South Condurrow wen) 9} 10} 
61000 2% all Central Argentine L., gua.7 % 15} Hh dk Es 24 496) ... 44/3/9 ~outh Wheal Frances...) 2 3} 
17440 50 all Centra! Uruguay of Monteviedo 100... | «- Havana and Matanzas.c.c..c..0- 7 % | 75 12000 | all Tankerville, Limited......) 3} 38 
| 7 % guaranteed preference.. “| 75 18 a | eee eee \ om 1865 a'La No = - re seeee 7 % 32 ee ‘a iW oo i+ pment 10} 123 
840 100 100 ico hd eae ee 10 | par Iquique an oria way | all an, Limited ecco] 35 27 
wan {| 16 | all Dunaburg & Witepsk, ios Scrip, in Peru, Mort. Deben. _* 7 %| 63 6000 oo» | 3116/8 |West Basset ...... cccccesl 6869 
| 128780 7 16 all | De Registered. oon 100 | ... | +. [Kursk Charkow AzOW «oc. 5 | | jae | 12h | West Chiverton..... | 18 15 
|} 122060 20 all |Dutch-Rhenish ..... eo 7 | 100 | ... |100 |Matanzas and Sabanilla .........7 % 90 600, 6532 | West Seton .....c..cccococees| 10 15 
S000) 20 |B) Po New  cccsccccssoee -| _ 100 | 30 100 Mexican, Class A. Mortgage... 8 % 103 612) ... 5} |Wheal Basset,“‘Redruth") 10 15 
26000 20 $3 Dodo... o00e 100 | 26 100 ji) _e- Seeererereeereersrses 7% 91 _ 5179. eee 9/126 | Wheal Grenville ....... eos 23 a 
| 32000 20 20 |East Argentine, "Limited, g.7 %| S 100 | vue | soe | DOC dO, 1874 sessersseresserseees 7%! 87 — Sener ee eee enapneves 
112607, 20 all |Lemberg-Czern.-Jassv, Li.aited,| wee | cee | eee (Moscow-Jroslaw, guarantecd by COLONIAL AND FOREIGN MINES. 
| guaranteed 7%, Ist & 2nd i iss., 10} STE Tinitotnbestbiennennsesnil cone Mi O38 350006 2 ;. 2 Alamilios,' t uimited ......) 12 2 2 
40000 20-20 Lima, Limited.......- 6 100 |... | +++ Moskow-Koursk ........:.sseeeeeeeee 6% 600001 1 all |Almada & Tirito Consol.) 
| 11250 20 20 Metropolitan Rail of Constan- 100 |... | «+» \National Pisea to Yea........00. 5%! ... 70000! 1 all | Silver Miia, Limited|{ % 3 
| | tinople, Limited  ...-.0-e-s0-++ i 100 | 29 100 ae ope 1 Mortzage sale 20000) 20 > | Australian ; aoe WW 2 
5000| 20 all 1, Limited ....ccreseceroeees ‘ TEP 00. -svecccercvecconccosces- 20 2 a 
| 36508 20 all covaee Liege,gua by the 20 | 75 | 20 \Northern of France ..........000. 3 %| 14 oa . a \Gaie Copper, Lmaited ‘L aM * 
| 14f per annum... \ Belgian “12 20 | 83 | 22$ = De (late Charleroi) ............ 3$%| 16 92945; 1 16s | »0nPedro,Nrthdi Re nL 3 | 
| 10000 20 «all Do gua6 % Pref) Governt. () 25 20 81 | par North of Spain Priority ....... «- 3 %| 11} 27528| 10 all ‘Eberhardt &Auror: 6 63 
600000] 100 100 Nizam’s State Rail. (His High- 100... | «.. North-Western of Montevideo, 30000! 10 10 | Flagstaff, Sieeteen ie 
ress the) 6 % Guaran. Sc. ip 104 | | Pin ntsuitcwtsbeccceneetancess 7%] sce 25000| 2 all Fortuna, Limited mere y 5} 62 
4500, 10 | all Northern of 3. Ay ma im., o:d. ” 100 99 par Orleans and Rowen ............... 3 %/| 20 55000! 2 a \Siention & Bolivia Gld.1. i 2 
13617' 16 }all{ De guar. 7 % cauueteimantnwee 100... |100 Ottoman (Smyrna to Aidin)... 6 %/| 42 489 10 9 \Geueral Mining Ass..L. 3 at 
| BSS 10 | 10) Do Meferred...overssecereerseeseres ‘ 20 99 20 Paris, L.,4.M.(Fusion Ancienne) 3 %| 133 | 2780) aa | 1970 \Kapende, Limtteae . 
17#6e5 Stk 100 Do 6 % Debenture Stock ie | 89 20 865 par, Do (Fusion Nouvelle) .........3 %) 132 30000! 6 6 ‘Kap Chance Silver Ming id 
11260 10 all ‘Norwegian Trunk Preference... 100 86 100 Provincial Orel-Vitebsk, guar.5 %| 83 of Utah, Limited & 
476500' 20 all Ottoman (Smyrna to Aidin)....... 3 | 100 6 100 Recife & San Francisce ......... 6 %| ... 15000, 3 all bee Limited ree 6+ a 
75000 20 20 Provincial Orel-Vitespk, guar. 5% BOD 1 BOO | BS HROD TBD nceeccpecssninccsncessyvecszecncs o 6%! woe 165000] 3 2 London'& California, L, 
1200000/ Stk. 100 Recife & San PE, ST) 98% = ° par | Royal Sardinian, eetcoscoses: ° . oI on 66000, 6 6 New Quebrada, Limited 14 if 
61600 20 20 Ri pene Dunaburg .coccrseceeseeeee, 27 0 | par sebnoneses snPNSeeneasconvnnbetons ies 
sesen| to | 10 me — we} 3 | 65. ... |par |Royal Swedish ...... 5 %| 63 50000 2 * ens ae oe ; = 
40000, 10 | 10 53 | 100... | w. |Sagua La Granie.... -7 % 24 10000; Minin and 8 otth | 27 2 
92000' 6 | all 4 | 100 30 | par San Paulo and Rio de Janeiro, } 00000 2 1 |Port Php Limited” | 9 
33000 4 all wees . li | guaranteed seer eereeeeeree cceee 6 % 106 — 6 all Richmond aS Mi L Z 9 
31099 20 all Sambre ard Meuse....cccc.ccese) 94 | 100; 6 | par Smyrna and Cassabu, Limited. 8 %| 97 9133000100 | all |Rio Tino, insite “| ss° a 
2000 10 all | Dots * Preference sss... vee} 118 | 20 90 | 20 South Austrian ............0..08 %| SF | - 3u000| 10 all \ Russia Copper, Limited... 4 lt 
100000 20 «all San Paulo, Limited, gua. 7 % -.-l 3i 20 | 98 par! Do 1871 (Series X).......... ave %| 9% | 4 e' |Scottiah Australian Li » 
6300001 Stk, all Do 64 % Debenture Stock...... 114 20 99 | 20 ‘Southern of France ......... seve 3 %{ 14 120000) i Do kew _ 1% 
20708 20 20 Smyrna and Cassata, Limited ...| 10 20 | 99 | 20 South [talian 0.0000. vee 3%) OR geese 2 all Sierra ButtesGoldMinig, MP 
7500 20 20 | Do7 % Preference ......... “= 20 | 100 | 37 | par Swedish Central, Lim., ist Mort.5 %| ... 97500 Limited .| 1 
760000 20 | all (South Austrian ......c0.cc..se-s.e00 68 | 100 |. | | Do Scrip, GREE ecetiniecome 54%| ... on) we lel de of Eee 
i 134000 20 al) ‘Southern OE WERMOS ccccavecenccsce} see 100 | ... | «. | famboff-Kozloif, en 5 %)| ... 253000 4 ll |Sweetland Creek Gid., L, ” 
16430 10 all [Swedish Central, Limited . | 20 | 2 | par Varma..sosssseesesessesseseeen nae a sees) > | tae eee Lim. i} 2 
45000 20 20 | Varna....eoee eee ee eee ere e eR Tee ee eres 2t 12 j 27 DO .. .recreccoecsscesseessesescoesseees 6 % 33 431 | 0 "8 Vancouver Coal, Limited 1 
26757 &§ all (West Flanders.........00.s.000e- 20 | 04 20 | Western and North-Western of 75000 " all |York Peninsula insula Limited . & 
14000 1¢ all Do 6 % Preference .......000. | 104 } Cee? i France . seeseneee. seeeeeee © -3 % 3%} 133° . 
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OFFICIAL RAILWAY TRAFFIC. RETURNS. 













































































a 
‘Rev | | RECEIPTS. S Ageregate 
Capital Revenue past megane.) Dividend per cent. | | - | d aehae Miles 
Work- Interest \Merchn- i¢@ cunt 
} Expended | Gross ing Ex- Rents, | Name of Rallway. Week ‘ame. dise, | Total | S*™e ~~. Half-year. oe 
ex Leased Re- | penses, and ist half 2nd halt! Ist half i | g gers, roe Benet week § + ' ! — 
| s, Prefer-| } ending | parcels, a 
| Lines, | ceipts. cae ences. | 1876. 1876. | 1877. | a&e. ac. 1877. & 1878 1877. | 1878. 1877. 
wien ee Ser Ie alaealted, | iss | 2 | € £ £ | e| £ £ Aa 
! 8 | | 
774568 24037, 15316 10046)... =| we | ove Belfastand County Down...Mar. 8 48! | 405 | 896 | 959/ 22° 8123 7915, 443) 443 
1673180 96248 62467 2346¢'3 150/816 0 81650 Belfast & Nortnern Counties 8 1221 | 2097 3318 3476 | 24, 3644, 33133, 1364) 136% 
83362857 1441579, 696785 4737453 26 3100 3 26 *Caledonian............ 10, 23691 | $9708 | 53399 | 63760 | 70 313091, 321935, 747 | 7434 
209496 118763! 636-0 62163, 2150/2150 2150 Dublin, Wicklow, and Wexfd sl) cana | wat i a vee | aoe » | 136 | 123 
4674017 249865) 104445 832701 3 00 3 60 4 CO Furness....cc.cccorccccecesrsoeee 10 1298 7310 8518 8776 | 80, siroa 86309 196 | 106 
9492265 | 615023 2798e5 138036,2 00 2 26 2 26 *Glasgow and ‘South-Western cm cee 17747 18665 | 66 107717; 111290 317 317% 
81188048 1794770 752493 669437)... =| 0 150 ose = (Great Eastern.......cccccccccseces 10 20771 | 26100 | 46871 | 44352 | 60 437249 424491, 7733) 772 
28176309 1413642 638]09 416271)}2 26 3 76 | 2 00 Great Northern ......-cc-seseeese 10 18821 | 34160 | 52971 | 52752 | 95, 535604 511450, 555 | 655 
6143240 284962 161843 605:2:3 00 3 00 3 OO Great Northern (Ireland) ...... 8 5376 5593 | 10969 | 10764 | 27, 104767, 102331, 403 | 403 
8663324 143116 6907 62002 1100/0150 1 76 “Great North of Scotland ...... 9 1758 3038 4842 4973 | 18, 29418 28269, 2703) 2703 
| @S970N3 851473 194102 42266 2150 3 00 2150 GtSouthern & Western irish) 8 5945 7000 | 12945 | 12776] 28, | « | 470 | 456 
69744162 (3482037 1839019 1404895, 117 6 | 2 26 1150 *Great Western ........0ce00 10 47595 | 75353 | 122/43 | 121923 | 67, 729374) 727932 2128 /2106 
1 | 30310097 1738372 845440 385154° 2150 3 26 | 2176 Lancashire and Yorkshire ... 10° 23096 | 42612 | 65708 | 64650 | 146, 648520, 651041, 450}) 441} 
|| 69156971 | 4498460 2454914 117766:/ 3 60 3126 | 3 00 London & North-Western, &€. 10) 65705 | 111009 | 167614 | 165712 102, 1636324 1625645 26464 1 641} 
| 2903 684 | 812357 406626 2479541 76 3126 1100 London, Brighton & S. Coast, 8 19300 8903 | 23708 | 25782 75, 286411) 261068, 3793) 379; 
20373340 1093390, 6.8432 297264,2 76,3 69 2 76 Londonand South-Western... 10, 21314 | 15827 | 37141 35032 53, 349862 4 693 | 693 
22362673 | 478326) 281373 S041!4) 2. | ase om London, Chatham, and Dover lo! 12:59 4533 16692 16388 | 109, 163935 157612, 1634) 1633 
848465 40533, 26872, 6551/0126 & 00 0 150 London, Tilbury, & Southend 10, 929 414| 133 | 1277 | eed ie | 45 46 
| gee7edel | S2z909) 497458 402887, C 76 1176 ©0100 Manch., Sheffield, & Lacinsh. lo; 6663 | 23104 | 29767 | 29713 | 114, 296143 292209) 260% 2603 
BOI714 | 85864) 24939 1765/5100 & 00 6100 Maryport and Carlisle ......... 3; 3311 1966 | 2347 2324 | 62, 21687, 20793, $3} 38 
BIC1L4GZ | 267900) 97235, 9496 2 00 2 26 2 GO Metropolitan ....cscccseseseees 10} see ove 10314 | 10:58 |1213, 102053, 10i781, 8% 8 
649993 12462! C662} GDul) .. | ane coo =| Bt John’s W000 ....cccccccerce 1o| wi ove 463 457 | 264 4645 4683 a! 1 
5512726 | 151816) RASS 85808) .., | ee | ave = [Metropolitan District .....00 ws ve 5928 | 5814 | 718 62150 58645, 8 
613-3035 3014465. 1627860) 064367; 210 0 | 2:17 6 | 2:10 O |Midland.........ccccccccerccrcscccces 10 31497 | 84333 | 115830 | 110749 106, 1137904 1999793,1061 1081 
4217601 | 234446) 134403, 47825 2100 2100 2100 MidlandGreatWestern(Irish)} ~- 8) 3163| 5314| 8980| 9840| 24 78416 78276, 368 | | 348 
27517526 (1101335) 597938) 46122) 1160 2 00 | 1 0 .O *North British.....cccccscsssores 10} 12995 | 29031 | 42026 | 43647 | 46, 242601 244371, 908 | 
6307222 5008816 1645182 782041 3 100 3:17 6 | 3 5 O North-Eastert.cccecs..sscosseeee 9} 25147 | 88206 | 113353 | 112294 | 79, 1060255, 1101892, 1442 1435 
3823505 | 204061) 94858 46487)4 00 3 26 3 5 O North Lordon..svescsssseeeres 10) 4801 2750 7561 7068 oy 74424 696 45, 12 | an 
7080795 | sios72 172008, 110806] 0 16/1 36/0176) ,FCeree rer] om | me | 9085 | 20808 |e, 3 111021 117280 { = | ie 
1264262 66303 | 30010 27705) 2100 2650 (2 126 oe Cees cess eereresceesereeoces 9 a eco 2709 234% 64, 25530, 21898, 424) 41¢ 
20929313 | 898488) 451008 209623, 117 € 3160 | 1160 South-Eastern .........cccc00 cones 9} 21820 9505 | 31325 | 28390 89, 292034, 281040, 362 360 
2210264 200811 | 141615 «4481606 @0 6 00 © OO FRA Vane cccscmccmeniissnne a fee ad 9218 3430 137 84653 81969) 67 «67 
1952846 | 8406) 45790 $6701 0100 1160 1 6 O Waterford and Limerick...... 8} 1262 | 1601 | 2853 | 2516 | 20, a | oe | 1414 1414 


“OOLONIAL AND FOREIGN. 


ones Week Receipts. Totalreceiptr.,; - Week Receipts. Totalreceipts Week, Keceipts. Lorai receipt 
Name. ‘endng 1878 | 1877 1878 1877 Name. endng 1878 | 1877. 1878 3877 













Name, endng 1878 | 1877 1878 | 1877 
































Bahia&S.FranciscoJan26 1700 991 6021 858 * Madras ....scsee... Jam.26 10856 16667... ma woe 
Bombay, B., & C. 1. Feb. 2 18080 13937 80643 72844 | N. of Buenos Ayres 27, 1148, 2071 4151) 4825 Indus 8. Fi veel 50596 
Detroit&Milwaukee) 21 2919 3122 Ottoman ........ eee Feb b.23) 1856 | 1251! 13216) 13098 | Sth. Austrian line.|Mar 
East Indian ssetenees| 9 72:11, 68278 394164 422772 Oude & Kohilkund Jan.12) 7672) 6951 1 one 

Jubbulpore ......| ® 63-8 7663 30164 41523 | Paris and Orieans.. Feb 25 73140| 70208! 6867: ‘2 556204 
Eastern Bengal ...| ® 7924 64190 B7e3)  6¥47 Do New wo. 25| 32208) 30156 23979 | 234528 : Southern of France| Peb.2 
G.Trunt of Canada Mar.9 37000 33000 coo | eee Paris and Mediter.. | 2f |190094 18450; | 1358, 27 
Ot.indinaPesinsais Jan.i9 64855 62948 
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Gt. Wear. 4 ‘anac ta Mar 8 14863 |FRI* | Sevrne & Caseaha | 24! «270 1914] Whee 
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ar 4) 53916, 63080 503432) 50596 
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24873) 22268 181621) 172139 


la cece 


1453119} Do New 
90721 | West.of France, 01d 








19542 BO OW. ccccceseves 
2 U6 applegate is ccavitcd lu (RESe causvs Lur tue uail-year vegimuing 1st February, 











or ——— - —— — _ ——_——— ———e —_ = —— 


a ee eg 
eS — 














ee ee eens 


st oe 


March 16, 1878.] THE ECONOMIST. 39] 


a eer 

























EXCISE. 


Quantities of the several ARTICLES CHARGED with Duties of Excisg, and Free of Duty; the QuaytiTiFs ExPortep | 
and the QUANTITIES RETAINED for Home CoNsuMPTION in the Unirep Kinepom, in the YEAR ended Sit | 

















DECEMBER, 1877, compared with the Years 1875 and 1876. 
| Exporrep to ForEIGN Catal 
CHarGED with Dury and Free | upon which Drawsack has| RevarNep for all Purposes of | 
ARTICLES. of pane: } been Pail, and Fres of Dury. | House Consumption. 
1875. 1876. | 1877. | 1875. , 1876. | 1877. | 1875. { 1876. 1877. 
CHICORY eeeee eee deiectaniakviugennsaensninceenee &, - 4,339, 4, 051, eee eee coe } 4, 939 4,051 | 





cee en 
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‘Matt—Charged with Duty .........00. bushels 52,189,765) 54,655,274 52,576, 009 444 008) 415,680 499,122 9 ge ea ahd aie win 
Do. used in Beer exported (estimated)... : 1,029,494] 979,574] 978,047 |; 416,263/53,260,020/51, 103,840 | 
Free of Duty for distillation and exportation 47 3, 558 484, 333) 534,528 | 27, ey — 71,128) 446,422 _— 463,400 | 
-- for feeding cattle......... oeceee | . | i 
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52,663,323/55, 139,607 6s, 110, sai Poacinicti 1,500,638 bee 441,041 1,543,297) 
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Sprrits—Charged with Duty............gallons/13,600,256/13,443, 483 13,480,393) 
























































246, 515 240,553) 246,236 ) 
. RRT 1¢ 
Free of Duty for exportation...........0+0++ 248,138 P ‘826, = 667,191) 248, sare 326, nan 567,191] \ 13,853,741|13,202,930/13,224 157 
TOU ssicereneonnsiciobasei povcmeniicons 18,848,394 13,769, 631 14, 047,584) 494,653, 566,701, av | 
1 ! oe a s. en 
SueaR used in Brewing ...........0+6+ coosccccccess 826,082) 797, 690 9,027 826,032} 797,690) 819,027 
hts MI aii ctailpiciasevckinesiiions sin 1,808 eae 1,808 oo: ge 
Molasses used in Distilling..........c.seeceseeeees 38,201 87, 907 196,057 | 38,201 87,907; 196,057 | 
i} } | ih j 
| 1 ' 
SCOTLAND. Ee | | | 
Matr—Charged with Duty ............ us oy 790, 2,927,753) 2,946,181) 7,91) 12,693, 4.061)) . 27 197) 9 742 701 | 
Do. used in Beer exported (estimated)... .. || 183,885} 178,033) 193°329 | 2,531,044 2,737,027) 2,748,791 | 
Free of Duty for distillation and export 4, 721, 198, 4, 879, = 5,358, 021 wi ws | || 4,721,198 4,879,118 5,358,021 | 
WN ceesnnciceoonan iaedmaietnniss | | 7,443,988, 7,806,871 l) 8,304 202'| 191,746! 190,726, 197,890] 7,252,242 7,616,145) 8,106,812 | 
| | | : | 
Spmrrs—Charged with Duty............gallons, 9,166,126, 9,195,848] 9,069,606 85,615) 121,679 107,049 ) 
Free of Duty for exportation ..........000000+ | 612,810, 744,379} 884,037 | 612,810, 744 1379 884,037 | 9 980,511 9,074,169] 8,962,557 
ne <kesabiilaced sinha | 9,778 936 9,940,227] 9,953,643) 698,425) 866,058, 991,086 | 5 
poonnaeeneret int arent ceeetehipniiala Ribinergreatiielidininmenenninie 
Suear, used in Brewing ...... eniianaoinietel cwts 5,440 5.589 5,543 
= I ecintininiaad iene aianeal mm oe ae oe 
Molasses used in Distilling...........+.++ seve «| 29,842} 55,251) 82,085 


{| | 
IRELAND. | | | 
Matt—Charged with Duty .......++0. bushels| 3,226,980) 3,346,606 


Do. used in Beer exported (estimated)... 


3,021,062)... em 1 pes | | 
49,308 44,784, 53, a66) r 510% 672 3,301, 822 2,967,012 | 
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Free of Duty for distillation and exportation 1, 423, 077) 1 539, 435 1,529. 121) coe | = oo | 1,423,077) 1,539, 435 1,529,121 | 
WS. ceccicnndthancndeedsientdibabaasnnicd 4,650,057| 4,886, O41 4,550,183} 49,308 4,600,749 
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Sprrits—Charged with Duty bonesceses --gallons| 8,230,175) 8,258, ‘a 8,165, 783 584 1,141 1,334) ) | i 
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, | 
UNITED KINGDOM. | | | 
Cann i cesses OWHs 34,990 4,939, 4,051 2 | x 8193) 4,929, 4,051 | 
| att ttn Lee ee 
1 
Matr—Charged with Duty ............ bushels|58,139,535 60,929,633 58,543,252| 451,919} 428,373 c 9,8 
Do. used in Beer exported (estimated)... | | 1,262,637 1,202,391 1,220,342 } 56,424, ee ste io a1s,e08 
Free of Duty for distillation and exportation 6,617, 833) 6, 902, 886) 7 421, ,670 27,136 45,737 71,128 6,590,697) 6,857 099, 900,542 
a for feeding cattle eeeee Peeeeeeeee } ee | nie | 
Lanne ana taaEs eee pee, Seen —— ed 
NAA: cccsinnetalateaadeabiaianilicaeaiidaesed 8/67, 832, aaa 964,922, I 1,676,551 a sais e755, 908643 70,185 ‘| 
ee | ee ra? Se — = he 
Sprerrs—Charged with Duty vessesseeeseGallons 30, = he 897,638 337,514 363 373) 354,619 
Free of Duty for exportation...........+....+ 1,021 1132) A, 258, 433) 1, ‘660, 472| 1,021,132 1,258 33) 1, 1,660,472 30,659,043 30 534,265 30,361,163 
BOER. . coesesccncncnnqnenevesecscecnepe vss«'B2,017,689 32,156,07) 32,376,254 | 1,858,646 1,621,806 2,915,091) ) fF 
| eee enany eenenen commer gen 
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Published THIS DAY, 8vo, price 12s 6d, Illustrated. 


AID 


BOOK 


TO ENGINEERING ENTERPRISE ABROAD. 
By EWING MATHESON, M. Inst. C.E. 


The boek treats of Public Works and Engineering 
Enterprises in their inception and preliminary arrange- 
ment ; of the diferent modes in which money is pro- 
vided for their accomplishment; and of the economical 

and technical considerations by which success or failure 
| is determined. The information necessary to the de- 
| signs of Engineers is classified, as are also those par- 
| ticulars by which Contractors may estimate the cost of 
works, and Capitalists the probabilities of profit. 








Contents.—English and Foreign Usage in regard to 
Public Works Compared—Parliamentary Procedure 
in England—Public Works in India and the Colonies 
—Foreign Engineering Ventures. 


Concessions — Monopolies — Subsidies — Guarantees— 
ns. 
Precautions for Safety—Causes of Failure. 


The foregoing points elucidate’, and (where feasible) 
approximate costs stated with regard to RatLways, 
TeLecrapus, Harpours, Docks, Bripers, IRRIGA- 
TION, RecLaMATION, WaTRRWworKS, TowN DRaln- 
ace, Gasworks, TraMwaYs, MaRKeTs. 





LONDON: E. AND F. N. SPON, 46 CHARING CROSS. 





vo, 6s 
NOTES ON BANKING. 


| CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BANKING IN THE UNITED KINGDOM, 
With as Complete an Estimate as is Possible of the 
Amount of Capital Engaged in it. 
By R. H. INGLIS PALGRAVE, FSS. 

“It may be safely affirmed that in Mr Palgrave’s pub- 
lication is contained the fullest and most systematic ex- 
hibition of the Statistics of Banking and Bills of Ex- 
change at present existing.’"—QUARTERLY REVIEW. 

**To the treatment of a snbject of great interest in 
| itself, Mr Palgrave has brought an immense amount of 
information, laboriously collected and carefully and 
clearly compiled, and the result is that we have more 
definite iveas as to certain leading facts in English 
Banking than were before accessible.” —EconomI!st. 
London: John Morray, Albemarle stre-t. 
BRITISH TRADE PROSPE Ts. 
Now ready, in 2 vols. 8vo, price 24s, cloth, 


| (HE RESOURCES OF MODERN 

| COUNTRIES; Essays towards an Estimate of the 
| Economic Position of Nations and British Trade Pro- 
| spects. 
By ALEXANDER JOHNSTONE WILSON. 
| Reprinted, with Emendations and Additions, from 
| * Fraser's Magazine.” 

London: Longmansan?Co, 

New Edition, now ready, in Svo, price 5s, cloth, 
J) LSPAUPERIZATION > A 
Rem 


j 
sess 
' 
| 
Popular Treatise on Poor Law Evils and their 
| 
| 












edies. 
By J. R. PRETYMAN, ¥.A. 

Second Edition revised and enlarged. 
London: Longmans and Co. 


~ Just reevived, Royal 8vo, 36s. 
, ; .~r 

CKER’S BENG 
DIRECTORY FOR 1878. 

| Sixteen annual editions prove the «stimation in which 

| its varied and accurate information is held throughout 


HA AL 


| India. It embraces the whole Preside:cy from the 
Punjab to Burmab, and includes every British and 
principal Native Resident, Merchant, or Trade; Manu- 
facturi: g Ind»stri s, and the Civil an! Military Services, 
with the Salaries enjoyed by each employé. 


RVERY DAY HORSE BOOK. 


Crown 8vo, price 7s 6d. 
Veterinary Notes f r Horse Owners, adapted for use 
in the absence of the Veterinary Surgeon. 
W. Thacker and Co., 87 Newgate street, London. 


Now Ready, price 2s 6d, by post, 2s 84. 


RTIFICIAL MANURES, 


How to Make, Buy, Value, and Use, 
By ALFRED SIBSON, FCS. 
New Edition, Greatly Extended. 
London: W. Ridsway, 169 Piccadiliy, and all Book- 
sellers. 


STOCKS AND SHARES, 
Telegraphs, Tramways, Railways, Banks, 
and Other Leading Securities, 
WILLIAM ABBOTT, 

10 Tokenhouse yard, London, E.C. 


Speculative Accounts NOT opened on 
any terms. 


CTATISTICAL SOCIETY. 


The Fifth Ordinary Meeting of the present Ses-ion, 
will be held on TUESDAY, the 19th instant, at the 
Socie’y’s Ro ms, King's College Entrance, Strand, W.C., 
“THE 
FAMINES OF THE WORLD,” by C. WALFORD, 


London, when a Paper will be read on 


F.S.A. The Chair will be taken at 7.45 p.m. 





. ‘ » ~\ 
LiL VERED PLATE GLASS 
for LOUKING GLASSES, with or without frames 
Siivered by new pt ocess with pure Silver, not liable to 
Unequalled in 
brilliancy, Sac ples, tariffs, and estimates on applica- 


tion. 
THE PATENT SILVERING COMPANY (Limited). 


GLASS.— 


Architec's, Builders, and the Trade supplied with 


injury trom damp, heat, or handling. 


OLISHED PLATE 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY 

10 and 12 Lower Kennington lane, London, 








(Limited) , 


MUCH TIME AND WORRY SAVED 


BY SORTING YOUR PAPERS INTO 


STONE’S PATENT BOXES 
AND CABINETS. 


“ Exceedingly useful.”—STANDARD. 
Sold by Stationers everywhere. Illustrated Catalogues 
post free from 
HENRY STONE, 


Manufacturer and Patentee, Banbury. 
All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUARE, 


LONDON. 


UNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as thit supplie | to the nternational 
Exhibition of 1862, Dublin Exhibition of 1865, Paris 
Exhibition of 1867, and now regularly to the House of 
Lords, the quality of which is equal to the finest French 
brandy, may be had direct from Belfast, in butts, hogs- 
heads, quarter-casks and cases.— Quotations on applica- 
tion to Messrs Dunville ad Co., Royal Irish Distilleries, 
Belfast ; or attheir Lonicn Offices, 4 Beaufort buil lings, 
Strand, W.C, 


KINAHAN’S L L WHISKY. 
THE CREAM OF OLD IRISH WHISKIES. 


-ure, mild, mellow, delicious, and most whole- 
some. Universally recommended by the Medical 
Pr fes.ion. Dr Hassatisays :—** The Whisky 
is sott, meilow, and pure, well matured, and of 
very excellent quality.” 

20 GREAT TITCHFIEL") STREET, W. 


In consequence of Spurious Imitations o1 


LEA & PERRINS’ SAUCE 


which are calculated ta deceive the Public, 
LEA and PERRINS have adopted 


A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,’ 


which siznature 1s placed on every bottle of 
Worcestershire Sauce, 
And without which none 1s genuine. 

*,* Sold Wholesale by the Proprietors, Worcester ; 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratitying to the Wearer. 


DINNEFORD’S MAGNESIA. 


The Medical P:ofession, for over Forty Years, have 
approved of this pure solution as the best 
ACIDITY of the STOMA HEAR 
°o. e - 
BURN, HEADAC GOUT, — 
INDIGESTION, 
Andas the safest Aperient for Delicate Constitutions 
Ladics, Children, and Infants, . 


DINNEFORD’S MAGNESIA. 
THE COAL-TAR PILL. 


WRIGHT'S PILULA CARBONIS DETERGENS, 
disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties, A boon to every 
class. In boxes, 13$d and vs 9d each, of all chemists.— 


W. V. Wright and Co., 50 Southwark street, Sole Pro- 
prietors. 
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GLENFIELD, 


PARISH OF BIRMINGHAM. 


The Guardians of the Poor of this Parish are desirous 
of BORROWING from £50,000 to £60,000 
security of the Poor's Rate of the Parish. 

to be repaid by equal annual instalments ex 
over a period not exceeding 30 


instant.— Dated this 14th day of Marcn, 1878. 
WM. GORDON COULTON, 
’ Clerk to the Guardians, 
Parish Offices, Paradise street, Birmingham. 


LLINOIS CENTRAL 
RAILROAD SIX PER CENT. STERLING 
BONDS. 

The Coupons falling due Ist April next of the above 
Loan will be PAID on that or any succeeding day, on 
presentation at the Office of the undersigned, Bartholo- 
mew lane, E.C. 

The Coupons must be left three clear days for ex- 








amination. MORTON, ROSE, and CO. 
London, March 14th, 1878. 
LLINOIS CENTRAL 


RAILROAD FIVE PER CENT. STERLING 
SINKING FUND BONDS. 

The Coupons falling due Ist April next of the above 
Loan will be PAID on that or any succeeding day, 
on presentation at the Office of the undersigned, 
Bartholomew lane, E.C 

The Coupons must be left three clear days for ex- 
amination. MORTON, ROSE, and CO.,, 

London, March 14th, 1878. 


~Y 
ICTORIA (AUSTRALIA) 
RAILWAY LOAN, 

The London and Westminst r and London and Joint 
Stock Bank. will PAY the HALF-YEAR’S INTEREST, 
due the Ist A ril next, on the Debentures issued 
under the authority of the Railway Loan Act, 1857, and 
negotiated through the six Associated Australian Banks, 

The Interest Coupoxs must be left three clear days 
for examination, and forms for specifying the sawe may 
be had on application at the London and Westminster 
Bank, Lothbury, or London Joint Stock Bank, Princes 
street. 

For the London and Westminste~ Bank, 
W. AS!LE, Manager. 
For the London Joint “tock Bank, 
WILLIAM FREDERICK NARRAWAY. 
Gcneral Manager, 





London, Ist March, 1878. 








FIVE PER CENT. DEBENTURES. 
‘ yy ‘ T . 
HE BRITISH AND AMERICAN 
MORTGAGE COMPANY, LIMITED. 
Capital, £1,000,000. Subscribed, £500,000. Paid-up, 
£100,000. 
Di ReEcTORS. 
The Right Hon. Hugh C. E. Childers, M.P., Chairman. 
Joseph Hubback, Esq., Chsirman of Liverpool, London 
and Globe Insurance Company. 
George J. Shaw Lefevre, Esq., M.P. 
Beaumont Wm. Lubbock, Esq., Banker, of Messrs 
Robarts, Lubbock, and Co. 
Sir Charles Nicholson, Bart., Director of the Union 
Bank of Australia. 
William H,. Stone, Esq. 
So1icitors—Messrs Ashurst, Morris, Crisp, and Co. 
BanKERS—Messrs Rovaris, Lubbock, and Co. 





The Directors are prepared to receive applications for 
Debentures tor 3 or 5 years at 5 per cent. interest, pay- 
able half-yearly by Coupous, at the Company's Bankers 
in London, secured by the Ccmpany’s mortgages, 
having ample margins, together with the collateral 
security of te subscribed capital (£100,C00 paid up and 
invested, and £400,000 uncalled). 

Prospectuses and further informstion may be obtained 


of the Secretary, 
JOSEPH SCALES. 
No. 6 Old Jewry, London, E.C, 


ABRIDGED PROSPECTUS | 
ZEALAND TRUST AND 


A) 
\EW 
LOAN COMPANY (Limited). 

Issue of £256,000 (balance of £500,000 created by Reso- 
lution passed on 2nd June and confirmed on 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 
perpetual preferential dividend at the rate of £5 per 
cent. per annum. 

TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq 
Di RECTORS. 
Sir Charles Cliff 1d. Chairman. 
F. G. Dalgety, Esy., Deputy-Chairman, 
K. A. Brooks, Esq. 
Rear-A’' m!. The Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 
SOLICITORS. 
Messrs Freshfields and Williams. 

The Directors being authorised to i sue the above- 
mentioned shares are prepared to receive applications 
for the same at a premium of Ten Shillings per share. 
Subscribers have the option of paying in full on allot- 
ment or at any subsequent date at which an instalment 
may become due. 

Full Prospectuse*, which contain copies «f the Reso- 
lutions by which this capital was created, and which fix 
the conditions under whi h these shares are to be 
issued, with form of application annexed, may be ob- 
tained at the Offices of the Company, No. 12 
William street, or of Measrs Glyn, Mills, Currie an 
Co., Lombarc street, London, E.C., the Company's 
Bankers.—By order of the Board, 

THOMAS D. SAUNDERS, Secretary. 

12 King William street, London, E.C., 

4th January, 1878. 
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INDIA OFFICE, 5th March, 1878. 





THE SECRETARY OF STATE. 


for India in Council hereby gives notice, that the 
holders of India 4 per Cent, Debentures, falling due on 
the 16th August, 1878, will be allowed the option of re- 
newing their Debentures for a further period of six 
years, at 4 )er cent. per annum interest, on giving notice 
of their intention by | tter addressed to “ The Financial 
Secretary, India Office, Westminster,” on or before the 
20th instant, such letter to state the serial letter, 
number, and amount of each Debenture to be so re- 
newed. GEORGE HAMILTON. 


RIGHTON.—THE LEASE AND. 


Furniture (nearly new) of one of the best situated 
houses on the Marine , to be SOLD, a bargain to 
an immediate purchaser. Fifteen rooms, besides very 
good offices and basement. Rent £190.—¥or particu- 
lars write to J. P., 16 St George’s road, Brighton. 


()UEBEN ANNE’S MANSIONS. 


This well-known estate, overlooking St James’s park, 
and upwards of two acres in extent, is being made over 
by Mr Hankey to a limiteé¢ company, a considerable 
portion of the capital of which has been already 
arranged, and the balance will remain open for subscrip- 
tion till the 28th iastant only. 

It offers exceptional advantages to investors, both as 
to return on the capital and as regards security, from 
being entirely freehold and in a most improving 
quarter of London. 

Prospectus, with plan and forms of application, can 
be had at the Bankers, Messrs Barnetts, Hoares, and 
Co., and Messrs Herries, Farquhar, and Co.; at the 
Solicitors, Messrs Ashurst, Morris, and Co., and Mesers 
Burchell’s; or, of the Secretary or Manager, at the 
Queen Anne’s M-nsions, London, 8.W. 


ANTED, CAPITAL TO 


PURCHASE and concentrate controlling interest 
in one’of the most complete BESSEMER WORKS in 
the world. Location and every facility unsurpassed, 
Capital required about 4£400,000.—Address W. D. 
Marvel, 111 Broadway, New York City. 


\ ANTED, CAPITAL TO 

develop a large IRON PROPERTY heretofore 
tied up in litigation, Extent of property over 30,0u0 
acres. Abundance of wood and unfailing water-power. 
Cxpital required about £50,000.—Address W. D. 
Marvel, 111 Broadway, New York City. 


DARTIES INTERESTED IN 


American Railways, or Mineral Properties of any 
kind can get Reliable Inf rmation, and if required, have 
their interests faithfully and ably represented.—Ad dress 
W. D. Marvel, 111 Broadway, New York City. 


> 
O COUNTRY AND OTHER 
BANKERS.—APPOINTMENTS are desired for 
the Gentlem n lately engaged in Messrs Willis and Co., 
of tombard street.— Please address, Mr Derbyshire, 
Bankers’ Clearing-house, Lombard street, London. 


THE ‘ 

O INVESTORS.—WANTED, A 
sleeping or active PARTNER, with £10,000 to 
£15,000, to join an established lucrative business where 
a good percentage would be assured to the incomi g 
— The fullest information, and references of the 
ighest character given.—Address H, A., care of Messrs 
Boote and Edgar, Solicitors, Booth street, Manchester. 


A GENTLEMAN OF 25 YEARS’ 


Baki g E«p rience in Yorkshire, is anxious (for 
benefit of his wife’s health) to obtain a SITUATION in 
the Soutn or West of England.—Address A, B., care 
Junior Warden, Britannia Lodge, Sheffield. 


A? Assistant-master, Oxford graduate 


in honours, wants employment, as CLERK, in a 
leading house of business. He possesses great power of 
application to work, and in time will command some 
capital. He has good references, and can afford to begin 
upon a small salary.—M. A., 45 Hunter street, Bruns- 
wick square, W.C. 


~Y 
LONDON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to issue 4 per Cent. De- 
benture Siock to a limited extent, particulars of which 
may be ascertained « n a; plication to this House. : 

T. W. COLLET, Secretary, 
London and St Katharine Dock House, 
109 Leadenh ll street, E.C., 12th February, 1878. 


‘ 
BUENOS AYRES SIX PER 
CENT. STATE LOAN, 1870. 

The PAYMENT of the Dividend, due 1st April next, 
will commen e on that day. 

Coupons can be left at our Counting-house any day 
excepting Saturday,on and after the 20th inst., between 
the hours o' kleven and Two, three clear days being 
required for their examination, 

C. de MURRIETA and Co, 

7 Adam's court, Old Broad street, 

London, 16th March, 1878. 


——— 


J NiFicATION OF THE 


EGYPTIAN DEBT. 
EXCHANGE OF SCRIP OF THE SEVEN PER 
et ol UNIFIED DEBT FOR DEFINITIVE 
NDS. 























Holders of the Seven per Cent. Unified Scrip on which 
the dividend to Oc! ober 31, 1877, has been paid, are now 


requested to send the same in for exchange for defini- 
tive bonds. 


The Commissioners of the Public Debt give notice, 
that holders wishing to participate io the next drawing, 
— send in their scrip for exchange before March 31, 

878. 
Sone d’Escompte de Paris, 144 Leadenhall street 


“Office hours eleven till two (Saturdays excepted), 


—- 












THE ECONOMIST. 
HE NATIONAL CO- 


OPERATIVE SUPPLY ASSOCIATION (Limited). 
Registered under the Companics’ Acts, 1862 and 1867. 
Capital, £100,000, in 50,000 shares of £2 each. 
Payments—106s on application, and 10s on allotment. 


Further calls not to be made except at intervals of not 


less than tt.ree months. 
It is not intended to call up more than £1 per share, 
TEMPORARY OFFICES. 


29 Ironmonger lane, E.C., my 32 Craven street, Strand, 
&. 


Directors. 


Thomas Saunders, Esq. J.P., Craven House, Walton- 


on- Thames, Chairman. 


R. W. H. Giddy, Esq., Langley House, Beckenham, 


Kent. 

Alexander Turnbull, Esq. (A Turnbull and Co.), 25 

Lime street, E.C. 

Henry Robinson, Esq., C.B., 2 Emperor’s gate, South 

Kensington. 

T. A. Carr, Esq, Ferndale, Highbury New Park. 
Edward Barrington de Fonblanque, Esq., 13 Emperor's 
gate, South Kensington. 
BaNKERS. 
Messrs Robarts, Lubb :ck, and Co., Lombard street. 
SOLICITORS. 
Messrs Deane, Chubb, = 14 South square, Gray's 
nn. 
AUDITORS. 
Messrs C. F. Kemp, Ford, and Co., 8 Walbrook, E.C. 
CONSULTING ANALYST. 
Dr Sedgwick Saunders, Public Analyst for the City of 
London. 
SECRETARY. 
Daniel F. Sugrue, Esq. 
PROSPECTUS. 

The remarkable popularity and success which have 
attended the working of Co-operative Associations, 
dur hg the past ten years, awply preves the great ad- 
vantages derived by the public from them, and have led 
to the present undertaking. 


In order to estimate the benefits to a family under the 
Co-operative system it is not too much to say, that there 
is an ave age economy of 25 per cent. on the present 
tradesmen’s prices; and taking, therefore. an expendi- 
ture of £200 yearly, there is an annual saving of £50. 


So great is the appreciation of these i stitutions as 
an investment, in addition to their other advantages, 
that thousands of applicants have applied unsuc ess- 
fully for shares; and one of them recent y, on mi«king 
en issue of Dehbenture Bonds for about £60,00 (confined 
to its own shareholders), received, within three days, 
applications for over three times the amount required. 
The shares of another Association, with only ten shillings 
per share paid up, are now worth £40 each, a dividend 
for the half-year of £6 7s 5d having b.en declared on 
each share, 


These As‘ociations have hitherto, for the most part, 
advressed themselves to special classes of the com- 
munity. The pre-ent Association addresses itself to all, 
without distinction of class. 

The business of t -is Ass ciation will comprise all the 
departments of existing Associations, such as groceri-s, 
provisions, -vines, haberdashery, &c.; and one of its 
specia) features will be the extension of its business to 
branches not yet undertaken, and wi h this object ‘here 
will be arrangements for turnishing a hose throughout 
with every requisite, both of Briish and Fv reign 
manufacture. 

All goods sold by the Association will be supplied at 
the lowest possible prices commen urate with their 
quality. 

Every shareholder will be entitled to all the advan- 
tages afforded at the Stores, to a share in the profits as 
hereinafter specified, and will have the power of 
nominating ticket-holders, not exe eding four, each to 
pay two shillings and sixpence annual'y, or ten shillings 
fcr a period of five years, for the privilege of dealing 
at the dejdts of the Association, and of sharing in the 
profits, The Directors res rve the power ‘o limit the 
number of ticke'-holders from time to time, according 
to the exigencies of the Association's business. 

Every sha:eholder and ticket-holder, to save the 
trouble and expense of sending money through the 
post, will be able to open a deposit orde: account at the 
S.ores, and purch:ses made frum time to time wil’ be 
debited thereto. The balance at credit can be with- 
drawn in cash at any \ime by giving three day’s notice. 
Th: se accounts wiil not bear interest, 

Money will also be :eccived on deposit in sums of 
not less than £1, on which i.terest will be alliowed at 
the rate of 6 per cent. per annum, on sums that have 
remained on “eposit one calen iar m nth. One month’s 
notice of withdrawal to be given, exc: pt on payments 
for purchases at the Stores of the Association This 
arrangement thus gives to shareholders aud ticket- 
holder. greater advantages than are allowed by any 
Savings’ Bank, 

From the net profits & per cen’. interest will be paid 
as a first charge on the paid up share capital, and the 
balance will be diviied as foilows:— 

One-'ourts to the ‘ormation of a reserve fund. 

One-half as a divide d to the -bareholders. 

A bonus equa! to the remaining one-fourth will be paid 
pro ra‘& to tre ticke:-holders who shall have ; ur- 
chased, during the year, go ds tu the extent. f £25 
and upwards from the A-sociation. 

When tie re erve funi shal have reached the sum of 
£50,000 all further addition thereto will cease; and 
the said one-fourth of ithe bala ce of he net profits 
wil be applied to increasing the div dend to the share- 
holders and the bonus t . the ticket-holders. 

Tie Board of Directors 0. the Ass ciation being com- 
posed of gentlemen of experience, ensures t at ail pur- 
chases will be made most adsantageousiy, and with 
sound judgment; and it is intend d that the assort- 
ment will be such as will embrace ali the princi, al 
requirements of a family, while every pussibie care 
will be taken, in the appoiutment of a thoroughly 
effici- t staff, for the proper conduct of the bu-iness, 


| 
| 


over whom a strict supervision wili be exercised to | 


ensure ¢ vility and «attention. 

Purchasers will reccrive their goods, amounting te ten 
shillines and upwards, carriage free, with n tee Metro- 
politan Postal District, or at an) railway terminus in 
London ; and for the : enefit of the shareholvers, all 
purchases of £5 and upwards will be delivered free to 
any r.ilway station within 100 miles; ani special 








fresments will be obtainable at reduced prices; to 
which will be attached a ladies’ waiting-room. 

It is proposed to have a Postal ard Telegraph Office 
within the building, together with every convenience 
for writing etters, and an ascending reom for easier 
commnurication between the different floors. 

In view of the great difficultyfat present ¢xperi*need 
by laties in obtaining suitable domestic servants, a 
Registry Office tor this special object wili be es: ablished, 
under the management of a lady, where interviews can 
take place for the engagement of female servants. 

It is expected that all arranzements will be completed 


323 | 
arrangements will be made for the carriage of goods at 
so as to enable the Association to open their City Steres | 
early in the present year; and atan early date a depét 


ee a 
I en, 


low ra‘ex to all parts of the United Kingdom. 

It is proposed, for the convenience of shareholders 
and ticket-holders. to establish a refreshment depart- 
ment for cold luncheons, which will be op«n between 
the hours of 10 a.m.and 6 p.m., where first-class re- 
will be opened at the West-end. 

Sp-cial attention is called to the following important 
feat rs in this undertaking :— 

There are no restrictions with regard to Profession 
or class. 

The extension of the Co-operative system to house 
furnishing with first-class articies at reduced prices. 

The convenience of the system of Deposit Accounts at 
Interest, which combine t!e advantages of a Savings’ 
Bank and a Co-operstive Store. 

The benefits enj -yed by the ticket-holders being en- 
titled to a share in the annual net profits, thus making 
this Association entirely Co-operative. 

The free delivery of goods to bot» shareholders and 
ticket-holders within the Metropoli'an Posta! District. 

No promotion mo ey will be paid, either in cash or 
shares; ani no contracts of any kind have been emered 
into. 

Prospectuses, end forms of application for shares, 
ean b- obtained at the Temporary Offices of the Associa- 
tion, 29 Ironmunger lane, E.C., and 32 Craven street, 
Strand, W C., or 'r m the Solicitors. 

If a lesser number of shares than is applied fer be 
allotted, the deposit will bs applied towards the psy- 
ment on allotment, and the balance, i any, returne!. 


If no allotment be made, the money paid on applica- 
tion wil be returned in full. 


T ) T ¥ 
Y RACUSE, BINGHAMTON, 
AND NEW YORK RAILROAD COMPANY, 
SEVEN PER CENT. FIRST CONSOLIDATED MORT- 
GAGE BU*DS OF 1,900 DOLLARS EACH, 

PRINCIPAL AND INTEREST GUAKANI(EED BY 
THE DELAWARE, LACKAWANNA, AND 
WESTERN RAILROAD COMPANY, 

Interest payable Ist Ap il and Ist October in United | 
States Currency. First Coupon payable lst October, 
1878; principal repayable 1906. 

Messrs MORTON, ROSE, and CO. are prepared to 
rec-ive subscriptions for 1,760,000 dls of the above 
Bonus at 10 per cent., or £200 per Bond of 1,000 dols, 
payable as follows :— 

5 per cent. or £10 on allotment. | 
95 | 


190 on April iéth, 1378, 


100 £200 per Bond. 
These Bonds, which were issued to replace 
1,400,000 dols of 20 year Bonds which m-tured and 
were (with the exception of 94,50u dois, which) have not 
yet been presented for paymen:) paid in 1476, and to 
provide for additi nal equipment, are secured by a first 
mortgage upon the 81 miles of road fom Syracuse to | 
Binghamton, New York, its franchises and equipme t, | 
subjvct only to an existing lien of 270,100 dois, and are | | 
also guaranteed—principal and interest by te Deia- i 
ware, La kawanna, and Western Rail. oad Company, 
which Company owns a majority of the shares (par- 
chased at 90 per cent. of their par value) of the syrac use, | 
Binghamton, and New York Railroad Company. | 
The amount authorised by the morigage is | | 
2,50,vC00 dols, of which 1,750,000 dols are ixsued for the | 
purposes above named; 270,:00 dols are reserved for | | 
tue p ywent of tie ouistanding m rigage. due in 1887, | 
making a to al issue of less than 25,» dol per mile of | 
main line. No part of the remaining 477.90) dols can | 
be iss .ed except for permanent improve ueuts. j 
The Company has no floating debt, 
Capit «1 is 2,004, 00 dols, 
The gross earnings of the Company for the ten years | 
ending ist Uctober, 1877, were 6,669.079 dols, 
earnings 2,025,166.17 dols, and the otal ameunt of | 
interest upou the bonded debt for the same period was | 
1,196,279.75 dols, showing an excess of net e-rning» of | 
i 
| 


Its Share 


net 


828,536.42 dois, or about seventy per ¢. nt. more thaa | 
t e amount required for the interest coarge. 

At the present rate of exchange on New York, the 
Bonds wii! yi ld fully 7 per cent. 

Payment under discount can be made at apy time at | 
the rate of 4 per cent. per annum. 

Definitive Bonds wiil be exchangei for fully paid | 
allotment le'ters endorsed by the Al-ottee, on and after 
the i6th April. | 

A Cop, :f the Bond (which can be registered) end 

i 


; 

| 

| 

| 

! 
| 
| 
} 


' 





for.» of Guara..tee accompanies the prospectus. — 
ivefault of payment will render the al otwent liable to 
forfeitur . 7 
In cas 8 where no avewer to applications is retury ed, | | 
it wid ve understo d that it has uot been pracii.able to 
make any allutment. 
Bactholumew lane, London, E.c.. 


; 


Mareh Lith, 1578. 
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OYAL POLYTECHNIC.) 

BUNYAN'S PILGHIM’S P OGKEo>; adapted 
by Mr W. G. WILLS, ani illustra ed wy ULisso: ving 
Views and Scenic Tabi. aux, given daily at 4 and ¥, by 
Mr H. Proctor. —CLEUPALKA’S DEsDLE, by Mr 
W. kK. Moy —POTTERY, its Arca ¢ Hist» y, «y Pro- 
fessor Gardner, assisted by a practical illustrater.— 
THE TELEPHONE, and TOKPEDU WAKFAKL, by 
Mr King. duission to the whole, 8; Schools end 
Childien un ver 10, 64; Reserved Sralis, including ad- j 
mission. 2s 6d. Open from 12 till 6, and from 7 tit 10, 
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HE COLONIAL BANK OF 


} NEW ZEALAND. 
| Incorporated by Act of the General Assembly, 1874. 
, Capital, £2,000,000 ; Subscribed Capital, £821,250; Paid- 
up, £328,500: Reserve Fund, £16,000. 
Number of Proprietors, 2,257. 
Lorpow Orrics—No, 13 Moorgate street, E.C, 


DRAFTS iesued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 
DAVID MACKIE, Manager. 
f 
PONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capite}, 5,900,000 dollars. All paid up. 
Reserve Fond, €50,000 dollars. 


Court or Drrecrors aNp Heap Orricg tn Hone Kone. 





Lowpov CoMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E. F. Muncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotta Esq., Carshalton, Surrey. 
MaxacGer—David McLean, 31 Lombard street, E.C, 
BankErs—London and County Bank. 





Brawcnes aNd AGENCIES. 
Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grant Drafts upon and nevotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corporstion issues Letters of Credit, negotiable 
in the privcipal cities of Europe, Asia, and America, for 
the use of travellers. 
Thev open Crrrent Accounts for the convenience of 
econstitnents returning fom China, Japan, and India. 
Thev also undertake the Agency of constituents con- 
nected with he Fast, and receive for safe cu-tody Indian 
and other Government Securities. drawing Interest and 
Dividends on the same as they fall due. 
Dividends are payab'e in London on receipt of the 
advice of meeting in Hong Kong, beld in February and 
August 
|THE NATIONAL BANK OF 
! AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria 
| South Australia, and Western Australia. 





| Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the 


branches :— 
Iw Vier -R1A.—Racchus Marsh. Bairnsdale, Ballaarat, 


‘s Reef, Riackwood, Bridgewater, Buningong, 
Etats Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Emerald Hill. Euroa, Footscray, Gee- 
long. Hamilton, Horsham, Kerang, Koroit, Kyneton, 
| Learmonth. Macarthur, Maffra, Northcote, Penshurst, 
| Prahran. Richmond, Romsey, Sale, Sandhurst, Sand- 
‘ridge, Scaradale, Stratford, Taradale, Violet Town, 
bool, Yarrawonga. 
peng oe ArsTRaLia.—Aberdeen, Adelaide, Angas- 
| ton, Anhburn, Caltowie, Clare, Crystal Brook, Edith- 
| burgh. Eudunda, Gawler, George Town, Hindmarsh, 
| James Town, Kadina, Kapunda, Kooringa, Laura, 
| Mintaro, Moonta, Mount Barker, Mount Gambier, 

Narracoorte, North Adelai‘e, Nuriootpa, Penola Port 
Adelaite, Port Augusta, Port Pirie, Port Wakefield 
Red Hill, Riverton, Saddleworth, Stansbury, Strath- 
albyn, Troro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yorke Town, MacDonnell Bay. 
Iv & eastern AUSTRALIA.—Perth, Freemantle, Albany 
| Geraldton. 






4 Bills negotiated, or sent for collection, and 
Te aon business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 





B NK OF NEW ZEALAND. 
i co ed by Act of General Assembly, 
ey _— be July, 1861.) 
Bankers to the New Zealand Government. 
Authorised Capita), £1,000,000. 
' Paid-up Capital, £725,000. Reserve Fund, £300,000. 
| DreERcTors. 
J. LOGAN CAMPBELL, Esq. Prosident, 
Owen, Esq. .C. Firth, Esq. 
i a dy ae was Hon. James Williamson, 
| Samnel Browning, Esq. .L.C. 
} W, I, Taylor, Esq. 
Lowpow Boarp. 

Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 

A. J. Mundella, Esq., M.P. 

Arch‘bald Hamilton, Eeq. 

F. Larkeorthy, Esq. 

Robert Port -r, Esq. 

Thomas Russell, Esq., C.M.G. 

Heap Orrice—Auckland. 
BRaNCHRES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle, 
ji—Levuka. ; 

: New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Iv vercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 80 other towns and 
places throughout the Colon: . 

The Bank grants drafts on all their Branches and 
Agencies, and trensacts description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

London (Office receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 6 per cent. per annum, The rate for shorter 
periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 







Head Office at Melbourne and the following 


THE ECONOMIST. 
HE MERCANTILE BANK OF 


PERU (Limited), 5 Copthall buildings, Throgmor- 
ton s‘reet, Lonion, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF CALTFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1878. 


BANK OF SOUTH AUSTRALIA 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales, Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Applv at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 

88 Cannon street, F.C. 


ONDON BANK OF MEXICO 


AND SOUTH AMERICA (Limited). 
Subscribed Ca ital .........scsseessereeree £500,000 





RNG , cccstsorssthintiternennoneien + 250,000 
BR ‘NCHES. 
Mexico.—City of Mexico. 
Perv.—Li a. 


Curtt.—Valp?*ra'‘so. 

Approved Bills N- gotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank's Branches 
in Mexico, Peru, and Chili. 

W. TILOS. MORRISON, Manager. 
Loypow Orricrs—144 Leadenhall street, E.C. 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 
Capital ........ Sihhenniaaniseni seveecereee £1,000,000 
Reserved fund ....00.....sse0sceeee-0e 440,000 


Letters of Credit and Bills granted upon the branches 
in the Australian and New Zealand Colonies. Bills 
purchase’ or forwar’ed for collection. 

DEPOSITS RECFIVED FOR FIXED PERIODS 
on terms which may be known on application. 

JOHN CURRIE. Secretary. 





Ee ————— 


r i’ 
HE AGRA BANK (LIMITED). 
EstTaBLisHED IN 1833.—CaprtaL, £1,000,(00. 
Hgap OF: 1ce—Nicholas lane. Lombard street, London 
Brancues in Edi: burgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Currext Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100 

Deposrts received for fixed periods on the following 
terms, viz. :— 

At 5 ver cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bill« purchased or sent for collection. 

Savces anyp Purcnacss effected in British and Foreign 
securities, ‘n East India stock and loans, and the safe 
eustody of the same undertaken. 

Interest drawn,’ and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 


RIENTA L BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 














Court or Directors. 
CHarrman—George Arbuthnot, Fsq. 
Dervuty-CuairnmMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell. Esq. Lestock Robert Reid, Esq. 
Henry John Jourdain, Esq. | W. Walkinshaw, Esq. 

Cuig¥ Manacer—Patrick Campbell, Esq. 
Svus-ManaGer—William Lamynd, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 

The Corporation grant (rafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape Town, 
C lombo, Durban Foochow, Hiogo, Hongkong, Kandy, 
Madras, Mauritius, Melbourne, Point-de-Galle, Port 
Elizabeth, Shanghai, Singapore, Sydney, and Yoko- 
hama, on terms which may be ascertained at their 
Office. They also issue Circular Notes for the use of 
travellers »y the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effectinz of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, Lc ndon, 1878. 
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[March 16, 1878, 
IAN BANK, 


[ ON 
31 Fins‘ury circus, 12th March, 1978. 

The Court of Directors hereby give notice, that the 
have declared a DIVIDEND on the paid-up capital of 
the Bank, for the half-yea-endinz the 31st December last, 
0. S., at the rate of 6 per cent.,andin addition thereto a 
BONUS at the rate of 2 per cent. (together 8 per cent. 
per annum), PAYABLE on the 10th April next, 
And thev further give noti-e, that the Transfer Books 
will be Closed from the 1st to the 10th of April, both 
days inclusive.—By order of the Court, 

E. H. BLADE, Secretary, 


THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament. 
Established 1838. 
Heap Orricr—Glasgow. 
Capital Paid-up, —— Reserve Surplus Fund, 


Loypon OrFice—32 Lombard street, E.C, 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, anid Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issuei free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
32 Lombard street, London, E.C. 


THE NATIONAL BANK OF 


NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867 
and the New Zealand Act 1, 1873. 

Heap Ovrice—37 Lombard street, London, E.C, 
Capital, 22,000,000. 
First Issue, £1,000,000.  Paid-up, £350,000. 


BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

























The Bank receives deposits of £50 and uowards for 
periods of from Two to Five years at a fixed rate 
of & per cent. per annum, and tor shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zeuland, 
negotiates and colleets bills, acts as agent for con- 
stituents, opening current accounts for their conveni- 
ence, undertakes the purchase, sale, and custody of 
securities, and the collection of interest or dividends 
thereon, and conducts every description of banking 
business between London and the Colony. 

W. J. STEELE, Manager. 


37 Lombard street, London. 
THE ADVANCE BANK 
(LIMI'ED). 


Cip‘tal £250,000, in Shares of £5 each. 
Offices: 11 Poultry, and 24 Queen Victoria street, 
London. 
From the Investor's Gvarpian, March 2nd, 

“This Bank, by its constitution, must always have in 
its coffers, or under its immediate control. securities 
which exceed in value the mone.s adva®ced on them; 
and their advances, being spread over many and dive s 
articles of value, freehold and other properties, will 
give a very proper sense of security to its shareholders 
and dep sitor:, even at a time when there may be a 
general distrust of ordinary banking. the Advance 
Bank trusts no one; it simply provide: those, havin: 
ample security at command, with advances of money to 
enable th m to complete contracts, to secu-e a favour- 
able bargain, or tide over temporary pressure.” 

From the WarrinoTon Examiner, March 2nd. 

“On public grounds we have thought it desirable 
thus to notice a new undertaking which is not only 
adwirable as a financial scheme, but whch can ouly 
affect the public in one way, and that a favourable one. 
It seems tous that the Advance Bank will afford to 
depositors a channel for their savings abso utely free 
from risk. The idea upon which this scheme is based is 
as sound as it is ingenious.” 

From the Caristian GLoBE. 

“We make these remarks wth the view of calling 
attention to the unusual advantages offer-d by the 
Advance Bank, a new enterprise, based on such a safe 
and equitable principle as to secure both ivself and is 
depositors from the slightest possivili:y of risk. Wedo 
80, fully aware of the responsibility it entails.” 

For prospectus apply. W. LICHFIELD, Sec, 


THE ADVANCE BANK 
(Limited). 

DEPOSITS received at 10 days’ call at 4 per cent., 
one month’s 43, and for longer periods at increased 
rates. Current accounts opened and interest allowed 
‘n average balance.—Apply to the Secretary, 11 Poultry, 
and 24 Qucen Victoria street, E.C. 















































DEBENTURES. 
THE COLONI AL COMPANY 


CHAIRMAN—The Right Hon, E. P. Bouverie, 
Dervuty-Caatrman—Robert Gillespie, Esq. 
Subscribed Capital--£1,475,950, 

Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods 
of three years, bearing intere-t at 6 por cent., for five 
years at 5% per cent., and for seven or ten years at 6 
per cent. per annum, to replace those falling due and 
being paid off. 

Particulars can be obtained at the Office of the Com- 
pany. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C, 
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